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SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 
DISTRICT COUNCIL MEETING NOTICE AND AGENDA 

 

DISTRICT COUNCIL 
Tuesday, December 2, 2025, 9:30 AM 

 

SRP Administration Building  
1500 N. Mill Avenue, Tempe, AZ  85288 

 

 Call to Order 
Invocation 
Pledge of Allegiance 
Roll Call 
Safety Minute 

 
1. Request for Approval of the Minutes for the Meeting of October 7, 2025 

 .................................................................................... CHAIR ROCKY SHELTON 
 
2. Council Committee Chairs and Liaisons Reports ........ CHAIR ROCKY SHELTON 
 
3. SRP 2025 Series C Revenue Bond Sale Review .......................... JASON RIGGS; 

and MIKE MACE, PFM FINANCIAL ADVISORS 
 
 Informational presentation to provide a review of the sale of the SRP 2025 

Series C Bonds that took place in October 2025.   
 
4. Economic Outlook ...................................................................... PAUL BACHMAN 
 
 Informational presentation regarding the national and local economic 

outlook with a focus on the labor market, consumer spending, inflation, 
business investment/economic development pipeline, and near-term 
economic forecasts.   

 
5. Report on Current Events by the General Manager and Chief Executive 

Officer and Designees ......................................................................... JIM PRATT 
 
 A. Power System ....................................................................... BOBBY OLSEN 
 B. Finance and Information Services ............................................ BRIAN KOCH 
 C. Water Stewardship ............................................................. LESLIE MEYERS 
 
6. Reservoir Report / Weather Report ..................................................... BO SVOMA 
 
7. President's Report ............................................. PRESIDENT DAVID ROUSSEAU 
 
8. Future Agenda Topics ................................................. CHAIR ROCKY SHELTON 
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The Council may vote during the meeting to go into Executive Session, pursuant to 
A.R.S. §38-431.03(A)(3), for the purpose of discussion or consultation for legal advice 
with legal counsel to the Council on any of the matters listed on the agenda. 
 

The Council may go into Closed Session, pursuant to A.R.S. §30-805(B), for discussion 
of records and proceedings relating to competitive activity, including trade secrets or 
privileged or confidential commercial or financial information. 
 

Visitors:  The public has the option to attend in-person or observe via Zoom and may receive 
teleconference information by contacting the Corporate Secretary’s Office at (602) 236-4398.    
If attending in-person, all property in your possession, including purses, briefcases, packages, 

or containers, will be subject to inspection. 

 

 
THE NEXT COUNCIL MEETING IS SCHEDULED FOR 

TUESDAY, JANUARY 6, 2026 
11/25/2025 

 





SAFETY MINUTE:  SAFE PARKING TIPS
SRP COUNCIL

SARA MCCOY
DIRECTOR, RISK MANAGEMENT
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SAFETY MINUTE:  SAFE PARKING TIPS

12/02/2025 SRP Council, S.C.McCoy 2

Tips for drivers: 
• Stay focused, don’t drive distracted
• Keep the speed slow, especially around corners
• Stay in vehicle lanes
• Watch out for others, cars and pedestrians
• Find the safest spot, remember where it is
• Lock the doors and keep valuables out of sight
• Perform Circle of Safety before leaving
Tips for pedestrians: 
• Stay focused, watch your surroundings
• Make sure drivers can see you
• Watch for vehicles that may start to move
• Stay on walking paths or to the side of vehicle lanes





MINUTES OF COUNCIL 
SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 

DISTRICT 
DRAFT 

October 7, 2025 
 
A meeting of the Council of the Salt River Project Agricultural Improvement and Power 
District (the District) convened at 9:30 a.m. on Tuesday, October 7, 2025, from the 
Board Room at the SRP Administration Building, 1500 North Mill Avenue, Tempe, 
Arizona.  This meeting was conducted in-person and via teleconference in compliance 
with open meeting law guidelines.  The District and Salt River Valley Water Users’ 
Association (the Association) are collectively known as SRP.   
 
Council Chair R. Shelton called the meeting to order, and Corporate Secretary J. Felty 
entered into the minutes the order for the meeting, as follows:   
 

Tempe, Arizona 
September 30, 2025 

 
NOTICE OF COUNCIL MEETING  

 
 A meeting of the Council of the Salt River Project Agricultural Improvement 

and Power District (the District) is hereby called to convene at 9:30 a.m. on 
Tuesday, October 7, 2025, from the Board Room at the SRP Administration 
Building, 1500 North Mill Avenue, Tempe, Arizona.  The purpose of the 
meeting is to discuss, consider, or make decisions on the matters listed on 
the agenda.   

 
 WITNESS my hand this 30th day of September 2025.   
 

/s/ John R. Shelton 
Council Chair 

 
Council Member D. Lamoreaux offered the invocation.  Corporate Secretary J. Felty led 
the Council in the Pledge of Allegiance.   
 
Council Members present at roll call were Council Chair R. Shelton; Council Vice Chair 
B. Paceley; and J. Augustine, B. Brooks, M. Farmer, T. Francis, A. Freeman, G. Geiger, 
E. Gorsegner, A. Hatley, A. Herrera, R. Kolb, D. Lamoreaux, C. Leatherwood, W. Lines, 
J. Miller, M. Mulligan, S. Naylor, E. Pedersen, M. Pedersen, C. Resch-Geretti, 
W. Schrader III, W. Sheely, R. Swier, N. Vanderwey, and M. Warren.   
 
Council Members absent at roll call were I. Rakow, M. Rakow, and P. Van Hofwegen.   
 
Also present were Vice President C. Dobson; Council Member M. Freeman of the 
Association; Board Liaison M. Herrera; I. Avalos, J. Baran, P. Bruner, A. Chabrier, 
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J. Coggins, A. Davis, J. Felty, L. Hobaica, B. Koch, K. Lee, S. McCoy, L. Meyers, 
M. O’Connor, B. Olsen, J. Pratt, C. Sifuentes-Kohlbeck, and T. Skarupa of SRP.   
 
In compliance with A.R.S. §38-431.02, Andrew Davis of the Corporate Secretary's 
Office had posted a notice and agenda of the Council of the District meeting at the SRP 
Administration Building, 1500 North Mill Avenue, Tempe, Arizona, at 9:00 a.m. on 
Friday, October 3, 2025.   
 
Safety Minute 
 
Using a PowerPoint presentation, Sara McCoy, SRP Director of Risk Management, 
provided a safety minute regarding fire blankets.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Approval of Minutes 
 
On a motion duly made by Council Member B. Brooks, seconded by Council Member 
W. Schrader III and carried, the Council approved the minutes for the meeting of 
September 9, 2025, as presented.   
 
Corporate Secretary J. Felty polled the Council Members on Council Member B. Brooks’ 
motion to approve the minutes for the meeting of September 9, 2025.  The vote was 
recorded as follows:   
 
YES: Council Chair R. Shelton; Council Vice Chair B. Paceley; and 

Council Members J. Augustine, B. Brooks, M. Farmer, 
T. Francis, A. Freeman, G. Geiger, E. Gorsegner, A. Hatley, 
A. Herrera, R. Kolb, D. Lamoreaux, C. Leatherwood, W. Lines, 
J. Miller, M. Mulligan, S. Naylor, E. Pedersen, M. Pedersen, 
C. Resch-Geretti, W. Schrader III, W. Sheely, R. Swier, 
N. Vanderwey, and M. Warren 

(26) 

NO: None (0) 
ABSTAINED: None (0) 
ABSENT: Council Members I. Rakow, M. Rakow, and P. Van Hofwegen (3) 

 
Council Committee Chairs and Liaisons Reports 
 
Council Chair R. Shelton asked for reports from the Council Committee Chairs and 
Liaisons to the Standing Board Committees.  Council Members M. Pedersen and 
M. Farmer reported on discussions held at the Power Committee.  Council Member 
S. Naylor reported on discussions held at the Water Committee.  Council Member 
C. Resch-Geretti reported on discussions held at the Audit Committee.   
 
S. McCoy of SRP left the meeting during the reports.  Council Member I. Rakow entered 
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the meeting during the reports.   
 
Report on Current Events by the General Manager and 
Chief Executive Officer and Designees 
 
Using a PowerPoint presentation, Jim Pratt, SRP General Manager and Chief Executive 
Officer, reported on a variety of federal, state, and local topics of interest to the District.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 

Status of Power System 
 
Using a PowerPoint presentation, John Coggins, SRP Associate General Manager and 
Chief Power System Executive, provided an update on SRP’s power system.  They 
provided operational updates for September 2025, stating that September’s peak 
demand of 7,166 megawatts (MW) occurred on September 2nd, which was 676 MW 
lower than forecasted.  J. Coggins provided an overview of the September 26th and 
27th storm events, the Bolster Battery fire that occurred on October 1st, SRP’s grid 
resilience program.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes. 
 

Status of Financial and Information Services 
 
Using a PowerPoint presentation, Brian Koch, SRP Associate General Manager and 
Chief Financial Executive, reviewed the financial summary for August 2025 and year-to-
date (YTD).  They stated that SRP’s credit rating has been reaffirmed with Standard and 
Poor’s (S&P) Global Rating of AA+ and a Moody’s Rating of Aa1.   
 
Copies of the handout distributed and PowerPoint slides used in this presentation are 
on file in the Corporate Secretary’s Office and, by reference, made a part of these 
minutes.   
 

Status of Water Stewardship 
 

Using a PowerPoint presentation, Leslie Meyers, SRP Associate General Manager and 
Chief Water Resources and Services Executive, provided an update on water 
stewardship.  They provided an update on Arizona Advanced Water Purification (AWP) 
rules, which have created new opportunities for water supply development. 
 
L. Meyers stated that Arizona’s first ever 100-year designation of assured water supply 
through the Alternative Designation of Assured Water Supply (ADAWS) Program will be 
issued to EPCOR on October 7, 2025.    
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Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Reservoir and Weather Report 
 
Using a PowerPoint presentation, Tim Skarupa, SRP Senior Manager of Watershed 
Management, reviewed the cumulative watershed precipitation outlook to-date for Water 
Year 2025 (October 2024 – September 2025), monsoon watershed precipitation totals 
from June 15, 2025 through September 30, 2025, and lower watershed and valley 
precipitation and runoff totals for September 26 and 27, 2025.   
 
T. Skarupa discussed the surface runoff and pumping data for September 2025 and 
YTD.  They reviewed the reservoir storage data for the Salt River, Verde River, 
C.C. Cragin Reservoir, Lake Pleasant, San Carlos Reservoir, and Upper and Lower 
Colorado River Basin systems as of October 1, 2025.  T. Skarupa provided an October 
precipitation outlook and a review of the seasonal weather outlook from November 2025 
through January 2026.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
President’s Report 
 
There was no report by Vice President C. Dobson.   
 
Future Agenda Topics 
 
Council Chair R. Shelton asked the Council if there were any future agenda topics.  None 
were requested.   
 
There being no further business to come before the Council, the meeting was adjourned 
at 11:05 a.m.   
 
 
 

John Felty 
Corporate Secretary 





Review of 2025 Series C 
Bond Sale

December 2, 2025 | SRP Council Meeting
Jason I. Riggs  | Director & Asst. Treasurer, Treasury Operations & Compliance



Bond Sale Summary

• Parameters approved by SRP Board on 9/8/25

• Parameters approved by SRP Council on 9/9/25

• Sale executed on 10/14/25

• All Bond Sale Parameters achieved

• $778M in proceeds at closing 11/4/25
• $727M in Par

• $51M in Premium

2Council Meeting: Review of 2025 Series C Bond Sale, J. Riggs12/02/2025



Bond Sale Team

• Banking Team: Goldman Sachs & Co. LLC (Lead Banker)

J.P. Morgan Securities LLC

BofA Securities, Inc.

TD Securities LLC

Morgan Stanley & Co. LLC

• Underwriter’s Counsel:    James Normile, Katten Muchin Rosenman LLP

• Financial Advisor:           Michael Mace, PFM Financial Advisors LLC

• Bond Counsel:                 Tricia Gasparine, Chiesa Shahinian & Giantomasi PC

• Tax Counsel:                     Mitch Rapaport, Nixon Peabody

• Arizona Counsel: Bill Clarke/Raj Gangadean, Spencer Fane 

3Council Meeting: Review of 2025 Series C Bond Sale, J. Riggs12/02/2025



Bond Sale: Approved Parameters and Final Execution

4Council Meeting: Review of 2025 Series C Bond Sale, J. Riggs12/02/2025

Par Amount

• Not to exceed 
$775,000,000 in 
par value

True Interest 
Cost

• Not to exceed 
5.5%

Final Maturity

• Not greater than 
40 years

Call Option

• Not to exceed 
100% call price

• Not to exceed 
10.5 year call 
option

Underwriter’s 
Fee

• Not to exceed 
$2.00 per $1,000 
of bonds issued

Pricing 
Execution

• Execute final 
pricing by 
12/31/2025

$727,735,000 4.71 % ~30 years 100% 
10.2 years

$1.79 per 
$1,000 10/14/2025

------------------------- Final Revenue Bond Sale Results -------------------------



Pricing 
Executed 10/14
Total 
Subscription 
5.3x

Electric System Revenue Bonds, 2025 Series C

PremiumPriceYieldCoupon RatePrincipal AmountMaturity
2,091,467109.6763.84%5.000%21,615,0001/1/2043
1,957,809108.8853.93%5.000%22,035,0001/1/2044
2,044,927108.3623.99%5.000%24,455,0001/1/2045
1,747,123107.5834.08%5.000%23,040,0001/1/2046
2,006,226106.8104.17%5.000%29,460,0001/1/2047
1,250,009106.1294.25%5.000%20,395,0001/1/2048
7,079,563105.3694.34%5.000%131,860,0001/1/2051

32,523,562107.1504.37%5.250%454,875,0001/1/2055

$ 50,700,689$ 727,735,000

12/02/2025 5Council Meeting: Review of 2025 Series C Bond Sale, J. Riggs



Borrowing Outlook ($M) – FP26
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SRP 2025 Series C Bonds
PFM Financial Advisors

presentation to the

SRP Board

PFM New York, NY
Philadelphia, PA
Charlotte, NC
Chandler, AZ

pfm.com

Mike Mace, Senior Director
December 2, 2025
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SRP 2025 Series C Bonds – Rates Leading up to the Bond Sale
Some concerns, but no alarms

Concerns
• Gov’t shutdown
• No economic data
• Record muni bond issuance
• Tariff uncertainty

Tempered by…
• Recent Fed rate cuts/outlook
• Solid investor inflows
• Muni rates drift lower
• Maybe less data is OK

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025
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Interest Rate Thoughts Leading up to Formal Pricing
Tuesday AM: Test PreMarket levels for expected Wednesday pricing

Roughly $5Bn of bond sales expected for Wednesday
Solid investor feedback and ability to price Tuesday afternoon

Tuesday PM: Team decides to price Tuesday afternoon, with helpful changes
Unique investor demand for longer “serial” bonds

Par Par
Maturity $MM Coupon Yield $MM Coupon Yield
1/1/2043 21 5.00% 3.98 21 5.00% 3.98
1/1/2044 22 5.00% 4.07 22 5.00% 4.07
1/1/2045 24 5.00% 4.13 24 5.00% 4.13
1/1/2046 23 5.00% 4.18 23 5.00% 4.18
1/1/2047 29 5.00% 4.25
1/1/2048 20 5.00% 4.30

1/1/2051 181 5.00% 4.41 132 5.00% 4.41

1/1/2055 456 5.25% 4.40 456 5.25% 4.40

10/14 AM PreMarket 10/14 PM Market

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025
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Order Period opens “late” at 1:15 PM, extending 
until 2:45 PM

Investors were poised to react quickly - $1.3 Bn 
of orders in the “first half”

Strong follow through with another ~$2.5 Bn of 
orders, for a total of $3.8 Bn

5.3 X as many orders as bonds for sale

Very Good Investor Response
Par Orders

Maturity $MM $MM
1/1/2043 21 281 13.1 X
1/1/2044 22 341 15.6 X
1/1/2045 24 288 11.9 X
1/1/2046 23 203 8.9 X
1/1/2047 29 199 6.8 X
1/1/2048 20 77 3.8 X

1/1/2051 132 1,014 7.7 X

1/1/2055 456 1,438 3.2 X
Totals 727 3,841 5.3 X

Sbscrbd
Times

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025
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Lower yields drive up price on 
premium bonds

Producing $3.8 million in additional 
proceeds

Diversity of investors supports 
solid repricing

Significant number of investor 
“drops” on shorter bonds indicated 
getting the most out of a strong 
book

Good “Book” and Investor Profile Allows Strong Repricing

Par Orders Yield
Maturity $MM $MM Reduction
1/1/2043 21 281 13.1 X 14 BP
1/1/2044 22 341 15.6 X 14 BP
1/1/2045 24 288 11.9 X 14 BP
1/1/2046 23 203 8.9 X 10 BP
1/1/2047 29 199 6.8 X 8 BP
1/1/2048 20 77 3.8 X 5 BP
1/1/2051 132 1,014 7.7 X 7 BP
1/1/2055 456 1,438 3.2 X 3 BP

Totals 727 3,841 5.3 X

Sbscrbd
Times

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025
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SRP 2025 Series C Bonds – Investor Summary

Top 10 InvestorsManager/Trader

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025
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End Results are Quite Favorable
SRP continues to price at lower spreads among very highly rated credits
Particularly helpful when looking at a large future capital program

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025

Bond Issuer State
Issue Par
 ($MM)

Sale 
Date

Term
(Years)

Amount
($MM) Coupon Yield

BP Sprd 
to AAA

Credit Ratings
M/S&P/Fitch

SRP AZ 727 10/14 30 456 5.25% 4.37% 24 Aa1/AA+/ - 
NYC NY 1,500 10/9 30 306 5.25% 4.61% 42 Aa2/AA/AA

OK Muni Power OK 267 10/7 31 103 5.25% 4.60% 39 AA S&P insured
Texas Trans Corp TX 1,640 10/7 30 154 5.25% 4.53% 32 Aa1/AA+/ -

State of Mass MA 375 10/7 30 165 5.00% 4.44% 24 Aa1/AAA/ -
Memphis MLGW TN 235 9/30 30 66 5.00% 4.52% 28 Aa2/ - /AA
NY State Dorms NY 1,465 10/16 30 339 5.00% 4.50% 43  - /AA+/AA+ 

Recent Notable Bond Sales and Long-Term Rates
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Keeping Control of Issuance Costs

And Much Lower than Investor-Owned Utilities
TEP Feb 2025 Sale                                                          APS Aug 2025 Sale

SRP Interest Rate Would Be Roughly 1.25% Lower
SRP Underwriting Fees Over 75% Lower
These Savings Add Up When Applied to a Multi-Billion $ Capital Program

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025
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Overall Successful Transaction

Taking advantage of favorable markets

Maintaining position as best in class credit

Focus on savings opportunities – big and small

Council Meeting: Review of 2025 Series C Bond Sale, M. Mace12/02/2025



thank you!





Economic Outlook
Paul Bachman | December 2, 2025

District and Association Council Meeting
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Trends and outlook for: 

• U.S. economy and 
government shutdown 

• Arizona and Phoenix 

• SRP’s service territory 

12/02/2025 District and Association Council, P. Bachman 

Today’s Topics



The Impact of the U.S. Government Shutdown
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• Fourth quarter growth reduced by 0.5 to 1.3 percentage points

• Effect will be temporary, with most of the loss expected to be 
recovered in Q1 of 2026

Sources: Moody’s Analytics, Bloomberg, National Law Review 

• Government approvals 
could delay economic 
development and 
infrastructure projects, 
including those for SRP 

12/02/2025 District and Association Council, P. Bachman 



Employment, Inflation, and Consumers 

4Source: US Bureau of Labor Statistics, Revelio Labs, Conference Board

Employment Inflation Consumer Sentiment
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12/02/2025 District and Association Council, P. Bachman 



Arizona and Phoenix   

• Economic growth is stable              

• Labor market data indicates steady 
and modest performance

• SRP’s economic development 
pipeline is diversifying and 
continues to grow  

512/02/2025 District and Association Council, P. Bachman 



Source: AZ Joint Legislative Budget Committee, AZ Office of Economic Opportunity 
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Phoenix Area Jobs Rebounds Modestly 
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Takeaway: Overall price 
increases have moderated, 
but the cost of basics are 
rising, pressuring SRP’s 
lower-income residential and 
small business customers.

2.8%

1.4%

12/02/2025 District and Association Council, P. Bachman 



Source: U of A Economic and Business Research Center
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Phoenix Consumer Spending is Steady
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Takeaway: The stable labor 
market is driving consumer 
spending, supporting growth 
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12/02/2025 District and Association Council, P. Bachman 



Other Data centers Manufacturing
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SRP’s Economic Development Pipeline
104 projects
35,555 jobs
$19.7B Inv.
1,416 MW

61 projects
2,859 jobs
$17.7B Inv.
14,192 MW

30 projects
5,020 jobs
$1.7B Inv.
150 MW

12/02/2025 District and Association Council, P. Bachman 



IndustryService AreaCity# of JobsEmployer

Non-profitAPS/SRPMultiple(2,792)Arizona Autism 

Food ServiceAPSPhoenix(259)LSG Sky Chefs

ManufacturingAPSPhoenix(205)Atkore

MiningAPSCasa Grande600Ivanhoe Electric 

ManufacturingMesaMesa500XNGY Climate Sys.

ManufacturingSRPSan Tan Valley300Castelion Corp

Source: U of A Forecasting Project, Arizona Job Connection

10

Top Announced Job Gains and Losses

12/02/2025 District and Association Council, P. Bachman 
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• The U.S. economy continues to absorb policy shocks 
without triggering a downturn and growth is expected to 
continue into 2026   

• The local labor market rebounded with better job growth, 
but higher prices for the basics could weigh on spending  

• While uncertainty exists, growth in SRP’s service territory 
is expected to exceed its historic trend

Economic Outlook Summary

12/02/2025 District and Association Council, P. Bachman 



thank you!





Council Report – Current Events
Council Meeting

December 2, 2025



Power System Update – Current 
Events
Bobby Olsen

212/02/2025 Council Meeting, B. Olsen
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Operational Updates – December

November

4

• Occurred on November 2nd with 88° temperature

• 141 MW lower than forecasted

• 919 MW higher than last year’s November peak

• Assets continued to perform extremely well

4,406 MW
Peak Demand 3,487

4,547 4,406
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5000
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2024
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Nov. 2025

Actual
Nov. 2025

MW

12/02/2025 Council Meeting, B. Olsen
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Power System Notable Activities

• Commissioning and initial operations of SunZia Interconnection

5

October 3, 2025 
SunZia Transmission Line 

2 energized 

November 13, 2025 
SunZia Wind Generation 
sent initial test power to 
Pinal Central Substation 

November 18, 2025 
SRP construction 

obligations at Pinal Central 
Substation completed

November 22, 2025 
SunZia Transmission 

Line 1 energized 

December 2025 
Full test operation of the 

SunZia project scheduled to 
occur 

April 30, 2026 
Commercial operation 

target date

December 31, 2028
SRP system upgrades to 

mitigate overloads 
estimated completion

12/02/2025 Council Meeting, B. Olsen



Financial Update
Brian Koch

12/02/2025 Council Meeting, B. Koch 5
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Jeremy Fry Controller & Senior Director, Corporate 
Accounting 

• 21 years of service at SRP

• Began career in Internal Audit

• Led multiple accounting departments

• Held Director of Financial Reporting and Director and Assistant Controller positions

• Instrumental in Accounting Development Program and Employee Engagement Team

• Holds CPA (Certified Public Accountant) and CIA (Certified Internal Auditor) certifications

• Holds a Bachelor’s in Accountancy from ASU



Water Stewardship
Leslie Meyers

812/02/2025 Council Meeting, L. Meyers



November 21, 2025 – Site Visit with 
Secretary of Interior Doug Burgum and Assistant 
Secretary of Water and Science Andrea Travnicek
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2025 Arizona Canal - Storm Impacts

The Arizona Canal at Alma School Road 9/26/2025
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2025 Arizona Canal - Storm Impacts

The Arizona Canal west of Alma School Road 9/26/2025
11
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2025 Arizona Canal - Storm Impacts
• 5 of the last 9 years portions of the upper Arizona Canal needed to be dried up to perform

emergency repairs caused by monsoon storms.
• SRP partnered with the SRP-MIC to conduct a watershed study performed by J2

Engineering. The study identified areas where flood waters enter the canal and offered
possible mitigation strategies.

• SRP has formed a technical team with participants from the SRP-MIC and the Maricopa
County Flood Control District to develop a long-term plan to better protect the Arizona
Canal.

• The stormwater not only causes physical damage to the canal lining but also results in
large deposits of sediment and also forces the white amur fish to travel downstream
removing our ability to manage weed growth effectively.

• SRP will seek funding from the Maricopa County Flood Control District as well as federal
grants that may be available.

• Implementing mitigation solutions will take several years and tens of millions of dollars.
12
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Operating Environment – October 2025 

 

Financial Summary – October 2025 

 

Combined Net Revenues 

 
 

Fuel & Purchased Power Adjustment Mechanism (FPPAM) – September 2025
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Debt Ratio – Year End Actuals and Projection 

 

Debt Service Coverage Ratio – YTD Through September 

 

Preliminary Retail Sales (GWh) Estimate Through October 2025 

 

Financial Definitions for Dashboard 

 
 



















































Water Supply and Weather 
Report

December Council Meeting
December 2, 2025

Bo Svoma



2
6.44” is the wettest Oct.-Nov. since 1978 and more than through mid-July last water year.
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Water Year 2026 Precipitation to Date
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Late November Snowpack

1.3” of Snow Water 
Equivalent above 8,000’ 
(> 400% of Median for 
Late November)
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*Total Salt, Tonto, Verde runoff in November 2025 (thru Nov 25) was 69,523 AF (295% of median)
**Total physical pumping in November 2025 (thru Nov 25) is 5,298 AF

12/2/2025, Council Meeting, B. Svoma
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*January through November 2025 (thru Nov 25) YTD runoff is 302,088 AF, (27% of median)
**Total physical pumping YTD 2025 (thru Nov 25) is 113,447 AF plus an additional 25,000 AF GSF that goes toward total Groundwater use 
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SRP Reservoir 
System Status

November 25, 2025

Current Storage:
AF1,094,736Salt
AF196,227Verde
AF1,280,963Total 54%

68%

Verde River 
(Above Reservoirs)

3,818 cfs

Salt River/Tonto Creek 
(Above Reservoirs)

710 cfs

Tonto Creek 
333 cfs

Salt River 
477 cfs

Verde River 
(Below Reservoirs)

137 cfs

Salt River 
(Below Reservoirs)

81 cfs

South Canal 
0 cfs

Arizona Canal 
349 cfs

Salt River 
0 cfs

CAP 
Diversion 

148 cfs

Total Storage: 56%
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Central Arizona 
Reservoir Status

November 25, 2025
54%

68%

1%

53%

Verde 
Storage

196,227 af

Salt 
Storage

1,084,736 af

Lake 
Pleasant

470,954 af
San Carlos
Reservoir
10,620 af

Total SRP Storage: 1,084,736 af (56%)
Total Central Arizona Storage: 1,769,767 af (44%)

48% C.C. Cragin
Reservoir
7,230 af
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Colorado River System
Reservoir Status

Total System Contents 38% or 21.935 MAF
(Total system contents last year 42% or 24.783 MAF)

November 25, 2025
UTAH

Fontenelle

Flaming Gorge

WYOMING

COLORADO

NEW MEXICO

ARIZONA

CALIFORNIA

Blue Mesa

Navajo

NEVADA
3543.86 ft

Lake Powell
29% 

6.695 MAF

Lake Mead
32% 

8.260 MAF

1057.85 ft

82%

61%

49%

60%
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Early December Precipitation Outlook
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December-February Seasonal Precipitation Outlook

12/2/2025, Council Meeting, B. Svoma



thank you!
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