
The Council may vote during the meeting to go into Executive Session, pursuant to 
A.R.S. §38-431.03(A)(3), for the purpose of discussion or consultation for legal advice 
with legal counsel to the Council on any of the matters listed on the agenda. 
 

The Council may go into Closed Session, pursuant to A.R.S. §30-805(B), for discussion 
of records and proceedings relating to competitive activity, including trade secrets or 
privileged or confidential commercial or financial information. 
 

Visitors:  The public has the option to attend in-person or observe via Zoom and may receive 
teleconference information by contacting the Corporate Secretary’s Office at (602) 236-4398.    
If attending in-person, all property in your possession, including purses, briefcases, packages, 

or containers, will be subject to inspection. 

 

 
THE NEXT COUNCIL MEETING IS SCHEDULED FOR 

TUESDAY, SEPTEMBER 9, 2025 
08/01/2025 

SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 
DISTRICT COUNCIL MEETING NOTICE AND AGENDA – AMENDED 

 

DISTRICT COUNCIL 
Tuesday, August 5, 2025, 9:30 AM 

 

SRP Administration Building  
1500 N. Mill Avenue, Tempe, AZ  85288 

 

 Call to Order 
Invocation 
Pledge of Allegiance 
Roll Call 
Safety Minute 

 
1. Request for Approval of the Minutes for the Meeting of June 3, 2025 

 .................................................................................... CHAIR ROCKY SHELTON 
 
2. Council Committee Chairs and Liaisons Reports ........ CHAIR ROCKY SHELTON 
 
3. Discussion and Appointment to Fill a Council Vacancy in Division 10 

 .................................................................................... CHAIR ROCKY SHELTON 
 
4. Report on Current Events by the General Manager and Chief Executive 

Officer and Designees ......................................................................... JIM PRATT 
 
 A. Power System .................................................................... JOHN COGGINS 
 B. Finance and Information Services ............................................ BRIAN KOCH 
 C. Water Stewardship ............................................................. LESLIE MEYERS 
 
5. Reservoir Report / Weather Report ............................................ JAMES WALTER 
 
6. President's Report ............................................. PRESIDENT DAVID ROUSSEAU 
 
7. Future Agenda Topics ................................................. CHAIR ROCKY SHELTON 
 





SAFETY MINUTE: HYDRATION
SRP COUNCIL

SARA MCCOY
DIRECTOR, RISK MANAGEMENT

AUGUST 05, 2025



SAFETY MINUTE:  HYDRATION

• Water is best, avoid alcohol and drinks that 
are high in caffeine

• National Academy of Medicine 
recommends 125-130oz/day for adult men 
and 91-95oz/day for adult women

• Sipping is more effective than chugging

Daily
• The CDC recommends drinking 8oz of 

water every 15-20 minutes
• It is easier to maintain hydration than trying 

to become hydrated in the heat or while 
working

• Plan to work/play in cooler hours of the day
• Pack enough water to be able to drink 1 

quart/hour (e.g. 1 gallon for a 4-hour hike)
• Be extra vigilant of hydration, aiming to 

drink 91-130oz of water the day before 

• Slowed brain function
• Heat stroke
• Heat stress
• Increased risk of heart issues

Prepare for strenuous activity

In the Heat

Risks

08/05/2025 SRP Council, S.C.McCoy





MINUTES OF COUNCIL 
SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 

DISTRICT 
DRAFT 

June 3, 2025 
 
A meeting of the Council of the Salt River Project Agricultural Improvement and Power 
District (the District) convened at 9:30 a.m. on Tuesday, June 3, 2025, from the Board 
Room at the SRP Administration Building, 1500 North Mill Avenue, Tempe, Arizona.  
This meeting was conducted in-person and via teleconference in compliance with open 
meeting law guidelines.  The District and Salt River Valley Water Users’ Association 
(the Association) are collectively known as SRP.   
 
Council Chair J.R. Shelton called the meeting to order, and Corporate Secretary 
J.M. Felty entered into the minutes the order for the meeting, as follows:   
 

Tempe, Arizona 
May 27, 2025 

 
NOTICE OF COUNCIL MEETING  

 
 A meeting of the Council of the Salt River Project Agricultural Improvement 

and Power District (the District) is hereby called to convene at 9:30 a.m. on 
Tuesday, June 3, 2025, from the Board Room at the SRP Administration 
Building, 1500 North Mill Avenue, Tempe, Arizona.  The purpose of the 
meeting is to discuss, consider, or make decisions on the matters listed on 
the agenda.   

 
 WITNESS my hand this 27th day of May 2025.   
 

/s/ John R. Shelton 
Council Chair 

 
Corporate Secretary J.M. Felty led the Council in the Pledge of Allegiance.   
 
Council Members present at roll call were Council Chair J.R. Shelton; Council Vice 
Chair B.E. Paceley; and J.R. Augustine, M.B. Brooks, M.L. Farmer, A.A. Freeman, 
G.E. Geiger, E.L. Gorsegner, A.S. Hatley, A.M. Herrera, R.S. Kolb, C.M. Leatherwood, 
J.W. Lines, J.L. Miller, M.R. Mulligan, T.S. Naylor, M.C. Pedersen, I.M. Rakow, 
C. Resch-Geretti, W.P. Schrader Jr., W.W. Sheely, R.W. Swier, N.J. Vanderwey, 
P.A. Van Hofwegen, and M.A. Warren.   
 
Council Members absent at roll call were T.M. Francis, D.B. Lamoreaux, M.G. Rakow, 
and W.P. Schrader III.   
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Also present were Vice President C.J. Dobson; Council Member M.A. Freeman of the 
Association; Board Liaison M.J. Herrera; I.R. Avalos, P.R. Bachman, T.J. Burnett, 
A.P. Chabrier, J.D. Coggins, T. Cooper, W. Christensen, A.C. Davis, J.M. Felty, 
E.T. Hallock, L.F. Hobaica, J.W. Hubbard, D.J. Jackson, B.J. Koch, K.J. Lee, 
S.C. McCoy, L.A. Meyers, G.A. Mingura, M.J. O’Connor, B.A. Olsen, J.M. Pratt, 
C.M. Sifuentes-Kohlbeck, R.R. Taylor, and J.C. Tucker of SRP; Kristen Stephenson of 
the Greater Phoenix Economic Council (GPEC); and Debbie Geiger, a member of the 
public.   
 
In compliance with A.R.S. §38-431.02, Andrew Davis of the Corporate Secretary's 
Office had posted a notice and agenda of the Council of the District meeting at the SRP 
Administration Building, 1500 North Mill Avenue, Tempe, Arizona, at 9:00 a.m. on 
Friday, May 30, 2025.   
 
Safety Minute 
 
Using a PowerPoint presentation, Sara C. McCoy, SRP Director of Risk Management, 
provided a safety minute regarding travel safety.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Approval of Minutes 
 
On a motion duly made by Council Member P.A. Van Hofwegen, seconded by Council 
Member E.L. Gorsegner and carried, the Council approved the minutes for the meeting 
of May 6, 2025, as presented.   
 
Corporate Secretary J.M. Felty polled the Council Members on Council Member 
P.A. Van Hofwegen’s motion to approve the minutes for the meeting of May 6, 2025.  
The vote was recorded as follows:   
 
YES: Council Chair J.R. Shelton; Council Vice Chair B.E. Paceley; 

and Council Members J.R. Augustine, M.B. Brooks, 
M.L. Farmer, A.A. Freeman, G.E. Geiger, E.L. Gorsegner, 
A.S. Hatley, A.M. Herrera, R.S. Kolb, C.M. Leatherwood, 
J.W. Lines, J.L. Miller, M.R. Mulligan, T.S. Naylor, 
M.C. Pedersen, I.M. Rakow, C. Resch-Geretti, 
W.P. Schrader Jr., W.W. Sheely, R.W. Swier, N.J. Vanderwey, 
P.A. Van Hofwegen, and M.A. Warren 

(25) 

NO: None (0) 
ABSTAINED: None (0) 
ABSENT: Council Members T.M. Francis, D.B. Lamoreaux, M.G. Rakow, 

and W.P. Schrader III 
(4) 

 
R.T. Judd of SRP entered the meeting during the agenda item.   
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Council Committee Chairs and Liaisons Reports 
 
Council Chair J.R. Shelton asked for reports from the Council Committee Chairs and 
Liaisons to the Standing Board Committees.  Council Member T.S. Naylor reported on 
discussions held at the Strategic Planning Committee.  Council Member G.E. Geiger 
reported on discussions held at the Power Committee.  Council Member M.L. Farmer 
reported on discussions held at the Water Committee.  Council Member E.L. Gorsegner 
reported on discussions held at the Community Relations Committee.  Council Member 
R.W. Swier reported on discussions held at the Finance and Budget Committee.   
 
S.C. McCoy of SRP left the meeting during the reports.  V.P. Kisicki of SRP entered the 
meeting during the reports.   
 
Economic Outlook 
 
Bobby A. Olsen, SRP Associate General Manager and Chief Planning, Strategy, and 
Sustainability Executive, stated that the purpose of the presentation was to provide 
information regarding the national and local economic outlook with a focus on the labor 
market, consumer spending, inflation, business investment/economic development 
pipeline, and near-term economic forecasts.  They introduced Kristen Stephenson of 
GPEC.   
 
Using a PowerPoint presentation, K. Stephenson provided a snapshot of the national, 
state, and Greater Phoenix economy.  They discussed wage growth, inflation and 
prices, composite business confidence in manufacturing, and national consumer 
sentiment.   
 
Continuing, K. Stephenson provided an overview of Greater Phoenix employment and 
the current makeup of industry within Greater Phoenix.  They reviewed the job growth 
forecast, regional comparisons of labor force, cost of living, and housing market trends 
in Greater Phoenix.  K. Stephenson discussed business development trends in Greater 
Phoenix for Fiscal Year 2025 (FY25) and reviewed prospective businesses by type, 
operation, and headquarter location. 
 
Next, Paul R. Bachman, SRP Senior Corporate Economist, detailed SRP’s robust 
economic development pipeline and third quarter business activity in Arizona.  In 
conclusion, they stated that uncertainty will impact the local economy.   
 
K. Stephenson and P.R. Bachman responded to questions from the Council.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary's Office and, by reference, made a part of these minutes.   
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FY26 Financial Plan 
 
Using a PowerPoint presentation, Danielle J. Jackson, SRP Director of Financial 
Planning and Analysis, stated that the purpose of the presentation was to provide 
information regarding the FY26 Financial Plan and future requests for approval to issue 
debt.   
 
D.J. Jackson reviewed SRP’s 2035 Goals & Targets, FY25 Objectives, and 2026 
Financial Plan (FP26) outlook.  They discussed historical retail sales, together with the 
anticipated forecast for FP26.   
 
Continuing, D.J. Jackson provided an overview of capital spending by segment across 
a10 year view from FY26 through FY35.  They reviewed FP26 outlook for retail sales 
and direct costs.  D.J. Jackson reviewed the projected six-year total cash inflows and 
outflows for FP26, price modeling assumptions, and borrowing outlook from FY26 to 
FY31. 
 
Next, D.J. Jackson detailed financial indicators for the following: 1) combined net 
revenues; 2) debt ratio; 3) funds available; and 4) debt service coverage ratio.  They 
concluded with FY26 cash inflows and outflows and a discussion on next steps.   
 
D.J. Jackson responded to questions from the Council.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary's Office and, by reference, made a part of these minutes.   
 
Council Member M.A. Freeman of the Association; P.R. Bachman, T. Cooper, and 
E.T. Hallock of SRP; and Kristen Stephenson of GPEC left the meeting during the 
presentation.  N.J. Mullins of SRP entered the meeting during the presentation.   
 
Report on Current Events by the General Manager and 
Chief Executive Officer and Designees 
 
Using a PowerPoint presentation, Jim M. Pratt, SRP General Manager and Chief 
Executive Officer, reported on a variety of federal, state, and local topics of interest to 
the District.  They presented a video on FY25 accomplishments.  J.M. Pratt introduced 
Michael J. O’Connor, SRP Associate General Manager and Chief Legal Executive.  
They provided an update on the Sierra Club litigation.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Board Liaison M.J. Herrera; and T.J. Burnett, J.W. Hubbard, and N.J. Mullins of SRP 
left the meeting during the report.   
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Status of Power System 
 
Using a PowerPoint presentation, John D. Coggins, SRP Associate General Manager 
and Chief Power System Executive, provided an update on SRP’s power system.  They 
provided operational updates for May 2025, stating that May’s peak demand of 6,334 
megawatts (MW) occurred on May 22nd, which was 461 MW lower than forecasted.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes. 
 

Status of Water Stewardship 
 

Using a PowerPoint presentation, Leslie A. Meyers, SRP Associate General Manager 
and Chief Water Resources and Services Executive, provided an update on water 
stewardship.  They provided an update regarding new partnerships in FY25.   
 
L.A. Meyers reviewed the total acres of forest thinning that SRP has funded from FY22 
through FY25 and projections into FY26.  They reviewed the cumulative funding 
breakdown from FY22 through FY25 and concluded with an overview of the Wildfire 
Resilience Utility Workgroup.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
J.C. Walter of SRP entered the meeting during the report.   
 
Reservoir and Weather Report 
 
Using a PowerPoint presentation, James C. Walter, SRP Surface Water Manager, 
reviewed the cumulative watershed precipitation outlook to-date for Water Year 2025 
(October 2024 – June 2025) and spring watershed precipitation totals.  They provided 
an overview of winter 2025 reservoir inflows from January 1, 2025 to May 31, 2025.   
 
J.C. Walter discussed the surface runoff and pumping data for May 2025 and year-to-
date.  They reviewed the reservoir storage data for the Salt River, Verde River, 
C.C. Cragin Reservoir, Lake Pleasant, San Carlos Reservoir, and Upper and Lower 
Colorado River Basin systems as of May 29, 2025.   
 
J.C. Walter provided a June precipitation outlook and a review of the seasonal monsoon 
weather outlook from July 2025 through September 2025.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
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President’s Report 
 
There was no report by Vice President C.J. Dobson.   
 
Future Agenda Topics 
 
Council Chair J.R. Shelton asked the Council if there were any future agenda topics.  
None were requested.    
 
There being no further business to come before the Council, the meeting was adjourned 
at 11:38 a.m.   
 
 
 

John M. Felty 
Corporate Secretary 





Council Report – Current Events
Council Meeting

August 5, 2025



Current Events
Jim Pratt

208/05/2025 Council Meeting, J. Pratt



Power System Update – Current 
Events
John Coggins

308/05/2025 Council Meeting, J. Coggins



Financial Update
Brian Koch

08/05/2025 Council Meeting, B. Koch 4



08/05/2025 Council Meeting, B. Koch 5



08/05/2025 Council Meeting, B. Koch 6



08/05/2025 Council Meeting, B. Koch 7



Water Stewardship
Leslie Meyers

808/05/2025 Council Meeting, L. Meyers



908/05/2025 Council Meeting, L. Meyers



1008/05/2025 Council Meeting, L. Meyers

• 2007 Interim Guidelines

• 2019 Drought Contingency Plan



1108/05/2025 Council Meeting, L. Meyers



1208/05/2025 Council Meeting, L. Meyers



1308/05/2025 Council Meeting, L. Meyers



1408/05/2025 Council Meeting, L. Meyers

Lower Basin Drought Planning 



thank you!





   

 

8/5/2025 Council Meeting, Financial Handout 1 

Operating Environment – June 2025 

 

Financial Summary – June 2025 

 

Combined Net Revenues 

 

Fuel & Purchased Power Adjustment Mechanism (FPPAM) – June 2025 

 

 



   

 

8/5/2025 Council Meeting, Financial Handout 2 

Debt Ratio – Year End Actuals and Projection 

 

Debt Service Coverage Ratio – YTD Through June 

 

Preliminary Retail Sales (GWh) Estimate Through July 2025 

 

Financial Definitions for Dashboard 

 
 





Water Supply and Weather 
Report

August Council Meeting
August 5, 2025

James Walter



208/5/2025, Council Meeting, J. Walter



308/5/2025, Council Meeting, J. Walter

Summer Precipitation Totals

Total June 2025 = 0.70” 
(233% of normal)

Total July 2025 = 1.22” 
(58% of normal)

Watershed Precipitation



408/5/2025, Council Meeting, J. Walter

H
L

July Weather Pattern



508/5/2025, Council Meeting, J. Walter

*Total Salt, Tonto, Verde runoff in Jul 2025 was 9,644 AF (47% of median)
**Total physical pumping in Jul 2025 is 11,557 AF plus an additional 5,300 GSF for total Groundwater use.



608/5/2025, Council Meeting, J. Walter

*January through July 2025 YTD runoff is 112,770 AF, (24% of median)
**2025 Total Groundwater Use (Pumping) PROP target was increased from 100,000 AF to 150,000 AF. Mix adjusted to 2.3 SW / 1.0 GW.
***Total physical pumping YTD 2025 is 64,418 AF plus an additional 18,600 GSF that goes toward total Groundwater use. 
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SRP Reservoir 
System Status

August 1, 2025

Current Storage:
AF1,200,841Salt
AF140,304Verde
AF1,341,145Total

08/5/2025, Council Meeting, J. Walter
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Central Arizona 
Reservoir Status

August 1, 2025

08/5/2025, Council Meeting, J. Walter
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Colorado River System
Reservoir Status

Total System Contents 39% or 22.873 MAF
(Total system contents last year 44% or 25.970 MAF)

August 1, 2025
UTAH

Fontenelle

Flaming Gorge

WYOMING

COLORADO

NEW MEXICO

ARIZONA

CALIFORNIA

Blue Mesa

Navajo

NEVADA
3556.19 ft

Lake Powell
32% 

7.478 MAF

Lake Mead
31% 

8.006 MAF

1054.43 ft

85%

86%

63%

60%

08/5/2025, Council Meeting, J. Walter



1008/5/2025, Council Meeting, J. Walter

August Precipitation Outlook



1108/5/2025, Council Meeting, J. Walter

August - October Seasonal Weather Outlook



thank you!
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