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SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 
DISTRICT COUNCIL MEETING NOTICE AND AGENDA 

 

DISTRICT COUNCIL 
Tuesday, September 10, 2024, 9:30 AM 

 

SRP Administration Building  
1500 N. Mill Avenue, Tempe, AZ  85288 

 
 

 Call to Order 
Invocation 
Pledge of Allegiance 
Roll Call 
Safety Minute 

 
1. Request for Approval of the Minutes for the Meeting of August 6, 2024 

 ............................................................................ CHAIRMAN ROCKY SHELTON 
 
2. Council Committee Chairs and Liaisons Reports 

 ............................................................................ CHAIRMAN ROCKY SHELTON 
 
3. 2024 SRP Boosters Campaign .......................................... ALAINA FITZPATRICK 
 
4. Economic Outlook ............................. DENNIS HOFFMAN and PAUL BACHMAN 
 
 Informational presentation regarding the national and local economic 

outlooks with a specific focus on the labor market, consumer spending, 
inflation, business investment, economic development, near-term 
economic forecasts, and how these factors may impact SRP’s planning, 
operations, customers, and communities.   

 
5. Report on Current Events by the General Manager and Chief Executive 

Officer and Designees ......................................................................... JIM PRATT 
 
 A. Power System .................................................................... JOHN COGGINS 
 B. Finance and Information Services ............................................ BRIAN KOCH 
 C. Water Stewardship ............................................................. LESLIE MEYERS 
 
6. Reservoir Report / Weather Report .......................................... STEPHEN FLORA 
 
7. President's Report ............................................. PRESIDENT DAVID ROUSSEAU 
 
8. Future Agenda Topics ......................................... CHAIRMAN ROCKY SHELTON 
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The Council may vote during the meeting to go into Executive Session, pursuant to 
A.R.S. §38-431.03(A)(3), for the purpose of discussion or consultation for legal advice 
with legal counsel to the Council on any of the matters listed on the agenda. 
 

The Council may go into Closed Session, pursuant to A.R.S. §30-805(B), for discussion 
of records and proceedings relating to competitive activity, including trade secrets or 
privileged or confidential commercial or financial information. 
 

Visitors:  The public has the option to attend in-person or observe via Zoom and may receive 
teleconference information by contacting the Corporate Secretary’s Office at (602) 236-4398.    
If attending in-person, all property in your possession, including purses, briefcases, packages, 

or containers, will be subject to inspection. 

 

 
THE NEXT COUNCIL MEETING IS SCHEDULED FOR 

TUESDAY, OCTOBER 8, 2024 
09/03/2024 

 
 





SAFETY MINUTE:  PREVENT EYE INJURIES
SRP COUNCIL

SARA MCCOY
DIRECTOR, RISK MANAGEMENT

SEPTEMBER 10, 2024
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Bright or UV Light
(welder, laser, sun)

Flying 
Particles

(lawn care, 
chainsaw, 
pressure 
washer, 
grinder, 

fireworks)

Chemicals, Splashing
(pool care, pesticide, batteries)

PREVENT EYE INJURIES:  CONSIDER POTENTIAL HAZARDS

Use the correct eye protection
(prescription lenses?)
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MINUTES OF COUNCIL 
SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 

DISTRICT 
DRAFT 

August 6, 2024 
 
A meeting of the Council of the Salt River Project Agricultural Improvement and Power 
District (the District) convened at 9:30 a.m. on Tuesday, August 6, 2024, from the Board 
Room at the SRP Administration Building, 1500 North Mill Avenue, Tempe, Arizona.  
This meeting was conducted in-person and via teleconference in compliance with open 
meeting law guidelines.  The District and Salt River Valley Water Users’ Association 
(the Association) are collectively known as SRP.   
 
Council Chairman J.R. Shelton called the meeting to order, and Corporate Secretary 
J.M. Felty entered into the minutes the order for the meeting, as follows:   
 

Tempe, Arizona 
July 30, 2024 

 
NOTICE OF COUNCIL MEETING  

 
 A meeting of the Council of the Salt River Project Agricultural Improvement 

and Power District (the District) is hereby called to convene at 9:30 a.m. on 
Tuesday, August 6, 2024, from the Board Room at the SRP Administration 
Building, 1500 North Mill Avenue, Tempe, Arizona.  The purpose of the 
meeting is to discuss, consider, or make decisions on the matters listed on 
the agenda.   

 
 WITNESS my hand this 30th day of July 2024.   
 

/s/ John R. Shelton 
Council Chairman 

 
Council Member D.B. Lamoreaux offered the invocation.  Corporate Secretary 
J.M. Felty led the Council in the Pledge of Allegiance.   
 
Council Members present at roll call were Council Chairman J.R. Shelton; and 
J.R. Augustine, M.B. Brooks, M.L. Farmer, A.A. Freeman, G.E. Geiger, E.L. Gorsegner, 
A.M. Herrera, R.S. Kolb, D.B. Lamoreaux, C.M. Leatherwood, J.W. Lines, J.L. Miller, 
M.R. Mulligan, T.S. Naylor, B.E. Paceley, M.C. Pedersen, I.M. Rakow, M.G. Rakow, 
C. Resch-Geretti, W.P. Schrader III, W.W. Sheely, R.W. Swier, N.J. Vanderwey, 
P.A. Van Hofwegen, and M.A. Warren.   
 
Council Members absent at roll call were Council Vice Chairman T.M. Francis; and 
A.S. Hatley and W.P. Schrader Jr.   
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Also present were Council Member M.A. Freeman of the Association; Board Liaison 
M.J. Herrera; Director K.L. Mohr-Almeida; Mmes. I.R. Avalos, A.P. Chabrier, 
L.F. Hobaica, V.P. Kisicki, S.C. McCoy, L.A. Meyers, G.A. Mingura, and C.M. Sifuentes; 
and Messrs. L. Arthanari, C.W. Campbell, A.C. Davis, J.M. Felty, J.W. Hubbard, 
B.J. Koch, K.J. Lee, M.J. O’Connor, B.A. Olsen, J.M. Pratt, and R.R. Taylor.   
 
In compliance with A.R.S. §38-431.02, Andrew Davis of the Corporate Secretary's 
Office had posted a notice and agenda of the Council of the District meeting at the SRP 
Administration Building, 1500 North Mill Avenue, Tempe, Arizona, at 9:00 a.m. on 
Friday, June 2, 2024.   
 
Safety Minute 
 
Using a PowerPoint presentation, Sara C. McCoy, SRP Director of Risk Management, 
provided a safety minute regarding heat stress prevention, including heat stress 
symptoms and first aid.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Ms. S.C. McCoy left the meeting.   
 
Approval of Minutes 
 
On a motion duly made by Council Member B.E. Paceley, seconded by Council 
Member P.A. Van Hofwegen and carried, the Council approved the minutes for the 
meeting of June 4, 2024, as presented.   
 
Corporate Secretary J.M. Felty polled the Council Members on Council Member 
B.E. Paceley’s motion to approve the minutes for the meeting of June 4, 2024.  The 
vote was recorded as follows:   
 
YES: Council Chairman J.R. Shelton; and Council Members 

J.R. Augustine, M.B. Brooks, M.L. Farmer, A.A. Freeman, 
G.E. Geiger, E.L. Gorsegner, A.M. Herrera, R.S. Kolb, 
D.B. Lamoreaux, J.W. Lines, C.M. Leatherwood, J.L. Miller, 
M.R. Mulligan, T.S. Naylor, B.E. Paceley, M.C. Pedersen, 
I.M. Rakow, M.G. Rakow, C. Resch-Geretti, W.P. Schrader III, 
W.W. Sheely, R.W. Swier, N.J. Vanderwey, 
P.A. Van Hofwegen, and M.A. Warren 

(26) 

NO: None (0) 
ABSTAINED: None (0) 
ABSENT: Council Vice Chairman T.M. Francis; and Council Members 

A.S. Hatley and W.P. Schrader Jr. 
(3) 
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Council Committee Chairs and Liaisons Reports 
 
Council Chairman J.R. Shelton asked for reports from the Council Committee Chairs 
and Liaisons to the Standing Board Committees.  Council Member B.E. Paceley 
reminded the Council of the upcoming Work Study Sessions and New Member 
Orientations.   
 
Vice President C.J. Dobson; and Director S.D. Kennedy entered the meeting.   
 
SRP Resource Plan Implementation 
 
Using a PowerPoint presentation, Bobby A. Olsen, SRP Associate General Manager 
and Chief Planning, Strategy, and Sustainability Executive, stated that the purpose of 
the presentation was to provide information regarding the Fiscal Year 2024 (FY24) 
resource implementation plan and current status of resource development activity to 
meet customer load requirements and SRP’s corporate goals.   
 
Mr. B.A. Olsen reviewed the annual resource planning cycle, the contribution of 
generation resources to reliability, and key drivers for resource changes.  He discussed 
planned resource additions in the 2024 resource plan.  Mr. B.A. Olsen detailed SRP’s 
responsible decarbonization approach, its 2035 lower carbon plan, and coal closure 
commitments.   
 
Next, Mr. B.A. Olsen stated that SRP’s strategies for adding resources, include the 
following:  All Source Requests for Proposals (RFPs), strategic partnerships, and SRP 
self-build.  He provided an overview of SRP’s resource action plan reflecting available 
resources under contract and those being actively developed from FY25 to FY29, and 
resources planned from FY30 to FY35.  Mr. B.A. Olsen provided a summary of current 
resources in construction, development, or active contract negotiations from FY25 to 
FY34.  He concluded with a discussion of near-term next steps.   
 
Mr. B.A. Olsen responded to questions from the Council.   
 
Copies of the handout distributed and PowerPoint slides used in this presentation are 
on file in the Corporate Secretary’s Office and, by reference, made a part of these 
minutes.   
 
Directors M.J. Herrera, K.L. Mohr-Almeida, and S.D. Kennedy left the meeting.  
Mr. R.T. Judd entered the meeting during the presentation.   
 
Update on Upcoming Proposed Revenue Bond Sale 
 
Using a PowerPoint presentation, Brian J. Koch, SRP Associate General Manager and 
Chief Financial Executive, stated that the purpose of the presentation was to provide an 
update regarding the upcoming proposed revenue bond sale.  He introduced Jon W. 
Hubbard, SRP Treasurer and Senior Director of Financial Operations and Compliance.   
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Continuing, Mr. J.W. Hubbard reviewed the 6-year District capital spend outlook by 
segment for Financial Plan 2025 (FP25) and noted that continued SRP growth will 
require more financing.  He discussed the FY25 general fund projection with respect to 
the proceeds from the bond sale.  Mr. J.W. Hubbard provided an overview of the bond 
sale process and provided an interest rate overview which included data on the AAA 
rated Municipal Market Data (MMD) rates.  He reviewed the current MMD rates and 
historical range from 1985 through July 29, 2024.   
 
In conclusion, Mr. J.W. Hubbard introduced the potential bond sale team, discussed the 
parameters under consideration, and provided a Board and Council calendar for the 
upcoming bond sale.   
 
Mr. J.W. Hubbard responded to questions from the Council.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Report on Current Events by the General Manager and 
Chief Executive Officer and Designees 
 
Using a PowerPoint presentation, Jim M. Pratt, SRP General Manager and Chief 
Executive Officer, reported on a variety of federal, state, and local topics of interest to 
the District.  He discussed legislation around pump storage.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Council Member J.W. Lines; and Council Member M.A. Freeman of the Association left 
the meeting.   
 

Status of Power System 
 
Using a PowerPoint presentation, Chris W. Campbell, SRP Senior Director of 
Distribution and Technology Operations, provided an update on SRP’s power system.  
He provided operational updates for June and July 2024, stating that June’s customer 
peak demand of 7,653 Megawatts (MW) occurred on June 27th and that July’s 
customer peak demand of 8,087 MW occurred on July 8th.  Mr. C.W. Campbell said 
that this summer has seen a record heat of 39 days at 110 degrees or higher; 25 days 
with a minimum temperature in the 90’s; an average temperature of 97 degrees in June, 
making it the hottest June on record. He highlighted that SRP’s grid assets performed 
extremely well during the record heat.  
 
Mr. C.W. Campbell provided an update on the Level 1 Storm damage from July 24th 
and wildfire impacts.  He provided images of recent storm and wildfire damage.   
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Copies of the handout distributed and PowerPoint slides used in this presentation are 
on file in the Corporate Secretary’s Office and, by reference, made a part of these 
minutes.   
 

Status of Financial and Information Services 
 
Using a PowerPoint presentation, Brian J. Koch, SRP Associate General Manager and 
Chief Financial Executive, provided the following financial definitions:  Combined Net 
Revenue, Debt Service Coverage Ratio and Debt Ratio, Liquidity (General Fund), and 
FPPAM Collection Balance.  He reviewed the financial summary for June 2024 and 
year-to-date.  Mr. B.J. Koch reviewed the preliminary retail energy sales for FY25. 
 
Copies of the handout distributed and PowerPoint slides used in this presentation are 
on file in the Corporate Secretary’s Office and, by reference, made a part of these 
minutes.   
 

Status of Water Resources 
 
Using a PowerPoint presentation, Leslie A. Meyers, SRP Associate General Manager 
and Chief Water Resources and Services Executive, provided an update on the 2024 
Indian Water Rights Settlement.  She discussed the upcoming 2025 water exhibit to be 
displayed at the Arizona Science Center.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Mr. S.P. Flora entered the meeting during the presentation.   
 
Reservoir and Weather Report 
 
Using a PowerPoint presentation, Stephen P. Flora, SRP Senior Hydrologist, reviewed 
the cumulative watershed precipitation outlook for Water Year 2024 (October 2023 – 
September 2024) and provided data on Monsoon Season precipitation from June 15 
through July 31, 2024.  He discussed the surface runoff and pumping data for July 2024 
and year-to-date.   
 
Mr. S.P. Flora reviewed the reservoir storage data for the Salt River, Verde River, 
C.C. Cragin Reservoir, Lake Pleasant, San Carlos Reservoir, and Upper and Lower 
Colorado River Basin systems as of August 1, 2024.  He concluded with an inflow chart 
from April through July for Lake Powell, a 7-day precipitation forecast, and the Fall 2024 
seasonal outlook.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
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President’s Report 
 
There was no report by Vice President C.J. Dobson.   
 
Future Agenda Topics 
 
Council Chairman J.R. Shelton asked the Council if there were any future agenda topics.  
Council Member P.A. Van Hofwegen requested a review of the following at a future 
Council By-Laws meeting:  the salary range for SRP’s President and Vice President, 
Board and Council benefits, the 2024 Election.   
 
There being no further business to come before the Council, the meeting was adjourned 
at 12:00 p.m.   
 
 
 

John M. Felty 
Corporate Secretary 





2024 SRP Boosters Campaign
Alaina Fitzpatrick | September 10, 2024

District and Association Council Meeting



2024 SRP Boosters Campaign

209/10/2024

Summary
• Theme: Power of Pledges
• Dates: Wednesday, September 11 through Thursday, October 10 (four weeks)
• Pledge goal: $1,700,000
• Agency spotlight events: PAB September 12 and September 26 

District & Association Council, A. Fitzpatrick
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2024 SRP Boosters Campaign
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Agency Highlight
• Agency: AZCEND
• Purpose: Changes lives by nourishing minds and bodies to create a connected, 

thriving community. Helps vulnerable populations meet life’s most pressing needs 
by providing essential resources 

• About: 
• Established in Chandler, AZ -1966 

• Began as a food bank and has grown to serve different community needs
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Agency Highlight
• Agency: Soldier's Best Friend
• Purpose: Provides US military veterans living with combat-related post-traumatic 

stress disorder (PTSD) or traumatic brain injury (TBI) with service or therapeutic 
companion dogs, most of which are rescued from local shelters. 

• About:
• Established in 2011 

• Training locations include Phoenix area, Tucson, Prescott, Flagstaff, Show Low, Yuma & 
Sierra Vista
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Path to success
• Strong presentations to the company that include an ask to pledge
• Great marketing and communications
• Motivated and informed coordinators
• Implementation of new coordinator application 
• Executive and management support
• A persistent, accountable, and creative Board – everyone owns the goal 

2024 SRP Boosters Campaign 
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Risks
• Inflation
• Change of agency selection
• Limited attention (work changes, etc.)
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Potential
• Pledging continues to increase each year
• Retirees eligible to participate
• Implemented Coordinator Application to increase collaboration
• Increased events

• Two agency events at PAB

• Additional events hosted at Valley-wide service centers and power plants
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Economic Outlook
Dennis Hoffman and Paul Bachman | September 10, 2024

District and Association Council Meeting



Economic Update Sept 2024

• Economic Outlook Sept 2024
• Status of US Economy
• Status of Phx Metro
• Where We are Heading
• Risks and Opportunities for Growth
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• US Economy was essentially shut down in the spring of 2020
• Impact of Shutdown and Policy response thereafter explains most of 

what has happened in the economy.
• Distortions and disruptions in Labor Market
• Surge in demand for goods created world wide inflationary spiral
• 2023-24 has seen somewhat of a return to normalcy

Can’t Assess Today Without Remembering 
Pandemic
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Nonfarm Employment since 1990
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3% in 
Q2

GDP Growth History – Past 10 Years
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GDP Growth History Since 1948
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Inflation Now at 2.6% Year over Year
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USUKJapanItalyGermanyFranceCanada
euro 
area

Inflation

220.51.51.5121.52019

99.541296810.5
2022 
peak

332.712232.5
early 
2024

Inflation Following the Pandemic Was A Worldwide Phenomenon
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Daily Jobs Postings Moderated Under Fed Tightening But Remain Solid
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Job Cuts Trending Down Again After Modest Peak in 2024
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We’ve Come a Long Way
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ASU Office of University Economist

Forecasts of US Economy
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Federal Reserve Achieves Its Dual Mandate
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Morgan Stanley Classic Soft Landing Scenario
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Morgan Stanley Not Alone In Their Thinking
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Projections from the National Blue Chip 
Forecast Panel

• Blue-chip consensus GDP growth figures for 2024 stand at 2.3% (2.7-2.4) while the panel 
consensus for 2025 is 1.8%(1.3-2.3)

• For 2024 the panel is looking for inflation to run at 3.0%(3.2-2.9) CPI and 2.5%(2.4-2.6) PCE

• 2024 unemployment rates 4.1%(4.0-4.2) and the 10-year treasury at 4.3%(4.1-4.7)

• For 2025 the panel is looking for inflation to run at 2.3%(2.6-2.0) CPI and 2.1%(2.3-1.9) PCE

• 2025 unemployment rates 4.3%(4.7-4.1) and the 10-year treasury at 4.0%(4.4-3.5)
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Reasons for Caution
• Recession risk elevated
• Lagged impacts of monetary 

policy
• Wall Street froth & services 

inflation sticky
• Geopolitical/Domestic/Natural 

Shocks “Think Iran/Israel”
• Federal govt disfunction

Reasons to be optimistic
• Health of Labor Market
• Improving Health of Consumer
• Interest rates likely headed 

down soon
• Still a ton of cash on the 

sidelines and in reserve

Risks and Opportunities for US Economy
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ASU Office of University Economist

Regional Economy Status
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Tight Fed Policy Reins in Arizona Job Growth

Source: W. P. Carey School of Business and U.S. Bureau of Labor Statistics 

Annual Change In Arizona Nonfarm Jobs 2018 - 2025
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142,000

82,000 70,000 65,000
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33 States Lost
Domestic Population
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U. S. Census Bureau, Dec. 2023

Ranked by Net Domestic Migration In 2023
Domestic Migration to Sunbelt Continues
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Top 10 Fastest
% Job Growth

U. S. Bureau of Labor Statistics

Ranked by Percent Change in Employment: Year-to-Date July 2024
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7

Arizona Ranks 9th in Rate of Job Creation

09/10/2024 District and Association Council,  D. Hoffman 22



(Ranked by % Job Growth Year to Date July)

5

4

3

2

1 Las Vegas (up 3.6%, 39,600 Jobs)
2

Miami (up 2.5%, 70,800 Jobs)

Phoenix (up 2.3%, 55,000 Jobs)

Houston (up 2.4%, 78,100 Jobs)

Source: W. P. Carey School of Business and U.S. Bureau of Labor Statistics 

Sacramento (up 2.6%, 27,600 Jobs)

Phoenix 5th Among Metro Labor Markets
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All Time Low April 2024  2.3%

Phoenix Unemployment (3.9% July) Below U.S. (4.5%)

All Time Low April 2024  2.3%
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First Fed Rate Hike March 2022
Too Late?  Waaaay Too Late?

Phoenix CPI Peak – August 2022 @ 13% 

Phoenix CPI Low – February 2022 @ 2.2% 

August
Release
Sept. 11

Phoenix 12 Month CPI (2.7% June) Below U.S. (3.0%)
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Home Price Index

Wage Index

Home Prices Up 
150% vs. 2013

Wages Up 
45% vs. 2013

Home Prices
Have Doubled
Since Q4 2016

Phoenix Home Prices/Wages Diverged After 2013
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Severe Affordable Housing Shortage Across 
the Country
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• Phoenix MSA number of 2024 jobs created (55,000 YTD) ranks 5th among 
major metros (ahead of Austin, Atlanta, Denver)

• But Health care and private education make 
up ½ of all new jobs,  while hospitality, 
information, and manufacturing lose jobs

• The “tech building boom” is not yet a 
source of new jobs; data centers offer few 
jobs/sq ft and create huge power demands

• Median income home buyers are priced
out of new home housing market

Phoenix Affordability: % of Homes Sold
Affordable to Median Income Family

Source: NAHB/Wells Fargo Housing Opportunity Index  

Phoenix Metro Area Economic Highlights
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Source: W. P. Carey School of Business based on data available September 2024
(Population estimate from Arizona Office of Economic Opportunity) 

202520242023Indicators
2.1%2.3%3.0%Employment Growth

51,40055,90069,800Job Creation
92,60092,700 92,100Population Growth
30,80030,20024,700Single Family Permits
13,50013,80020,900Multi-Family Permits 

Metro Phoenix Economic Outlook
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Risks and Opportunities for Phoenix MSA 
Economy

Reasons for Caution
• National business cycle is still

the greatest risk to growth
• Domestic migration is slowing

in the US and to Arizona
• Phoenix image of housing

affordability is under threat
• Chips Act benefits will not be 

felt until 2 – 3 years or longer

Reasons to be optimistic
• Phoenix is a top 5 labor market
• Housing cheaper than many   

other metros and California
• Migration slower but Arizona

is still a top 10 destination
• Consistently ranked as top area

for growth of high tech and
regional distribution facilities
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Pipeline Potential: 
• Jobs: 37,490

• Investment: $25 billion

Note: Economic development pipeline represents prospective projects in SRP’s service territory

SRP’s Robust Economic Development Pipeline
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Q3 Announced Business Activity
IndustryService AreaCity# of JobsEmployer

RetailAllStatewide(483)Big Lots

Health CareAPSPhoenix(510)Prileo Home Care

DefenseSRPChandler(543)Northrop Grumman

TransportationSRPTempe130Setna iO

EntertainmentSRPScottsdale150Home Run Dugout

SemiconductorSRPMesa200KoMiCo
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• The sound local economic outlook will fuel 
continued vigorous future load growth  

• The labor market will likely benefit SRP, but also 
some residential customers could experience costs     

• Affordability will hamper in-migration and slow 
residential load and account growth    

• Lower interest rates would lower borrowing costs 
and provide relief for all our customer classes  

Resilient Local Economy   

Economic Outlook and SRP
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thank you!





Council Report – Current Events
Council Meeting

September 10, 2024



Current Events
Jim Pratt
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Power System Update – Current 
Events
John Coggins
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Operational Updates – August 2024
• August Customer peak demand: 8219 MW (New all-time high!)

• Occurred on August 4th with 116-degree temperature
• 278 MW higher than forecasted

• Record Heat!
• Summer 2024 is officially the hottest summer on record

• 24-hour average temperature over three months was 98.9 degrees, 
setting a new all-time record

• 54 days at 110 degrees or higher though August, 52 days in 2023
• 100 consecutive days at 100+ degrees, new record

• Assets continue to perform extremely well
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YTD Reliability Metrics
Exceptional Performance

 Valley plant Run Reliability
Actual 98.4% vs Target 96.3%

 CGS EFOR
Actual 0.04% vs Target 4.5%

 SAIDI
Projection 51.7 min vs Target 73.1 min

 System health
Actual 97% vs Target 90%

 Preventative maintenance compliance
Actual 97% vs Target 95%

 FOHMY
Projection 1.22 outages vs Target 2.10 outages

 SAIFI
Projection 0.84 events vs Target 0.82 events

09/10/2024 Council Meeting, J. Coggins 6



8/22/24 Storm Response 

• 22.5K customers interrupted

• 4 poles down

• 2 transformers 

• 22kV tower

09/10/2024 Council Meeting, J. Coggins 7





Financial Update
Brian Koch
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Financial Summary Through July 2024 
Green text means better than budget/plan; red text means worse than budget/plan

09/10/2024 Council Meeting, B. Koch 10



What Rating Agencies Value
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FY25 Financial Calendar – Key Dates 
Final timing subject to financial performance, market conditions, & third-party preferences
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Water Stewardship
Leslie Meyers

1409/10/2024 Council Meeting, L. Meyers



Colorado River
2025 Shortage Sharing

Implementation
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Planning for Shortage

• 2007 Interim Guidelines

• 2019 Drought Contingency Plan
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Allocations 

AZ  = 2.8 
maf

CA = 4.4 maf

NV = 300 kaf
7.5 maf
each to 
UB & 
LB 

Mexico = 1.5 maf
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Lower Basin Drought Planning 

-592 KAF 
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Colorado River – Lower Basin 2025 Shortage Sharing Implementation
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thank you!





   

 

09/10/2024 Council Meeting, Financial Handout 1 

Operating Environment – July 2024 

 

Financial Summary – July 2024 

 

Combined Net Revenues 

 

Fuel & Purchased Power Adjustment Mechanism (FPPAM) – July 2024 
 

 
  



   

 

09/10/2024 Council Meeting, Financial Handout 2 

Debt Ratio – Year End Actuals and Projection 

 

Debt Service Coverage Ratio – YTD Through July 

 

Preliminary Retail Sales (GWh) Estimate Through August 2024 

 

Financial Definitions for Dashboard 
 

 



Water Supply and Weather 
Report

September Council Meeting
September 10, 2024

Stephen Flora



29/10/2024, Council Meeting, S. Flora

15.24” (102% of normal)

Monsoon Season 2024 Precipitation (June 15 – Aug 30) = 4.41” (98% of normal) 
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Monsoon Season Runoff (July/August) 
as of September 1, 2024

34,000 AF (64% of median)

9/10/2024, Council Meeting, S. Flora
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Year to Date Runoff
513,000 AF (96% of median)

9/10/2024, Council Meeting, S. Flora
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SRP Reservoir 
System Status

September 1, 2024

Current Storage:
AF1,650,755Salt
AF181,697Verde
AF1,832,452Total

9/10/2024, Council Meeting, S. Flora
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Central Arizona 
Reservoir Status

September 1, 2024

9/10/2024, Council Meeting, S. Flora
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Colorado River System
Reservoir Status

Total System Contents – 44% or 25.645 MAF
(Total system contents last year 44% or 25.616 MAF)

September 1, 2024
UTAH

Fontenelle

Flaming Gorge

WYOMING

COLORADO

NEW MEXICO

ARIZONA

CALIFORNIA

Blue Mesa

Navajo

NEVADA
3581.43 ft

Lake Powell
42% 

8.542 MAF

Lake Mead
33% 

8.635 MAF

1062.78 ft

87%

78%

71%

71%
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7-day Precipitation Forecast

September Weather Outlook

89/10/2024, Council Meeting, S. Flora
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Fall/Winter 2024 Seasonal Outlook

ENSO-neutral is expected to continue for the next several months, with La Niña favored to emerge during 
September-November (66% chance) and persist through the Northern Hemisphere winter 2024-25 (74% chance 
during November-January) (8 Aug 2024)

9/10/2024, Council Meeting, S. Flora



thank you!
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