
The Council may vote during the meeting to go into Executive Session, pursuant to A.R.S. 
§38-431.03(A)(3), for the purpose of discussion or consultation for legal advice with legal 
counsel to the Council on any of the matters listed on the agenda. 
 

The Council may go into Closed Session, pursuant to A.R.S. §30-805(B), for discussion 
of records and proceedings relating to competitive activity, including trade secrets or 
privileged or confidential commercial or financial information. 
 

Visitors:  The public has the option to attend in-person or observe via Zoom and may receive 
teleconference information by contacting the Corporate Secretary’s Office at (602) 236-4398.    
If attending in-person, all property in your possession, including purses, briefcases, packages, 

or containers, will be subject to inspection. 

 

 
THE NEXT COUNCIL MEETING IS SCHEDULED FOR 

TUESDAY, NOVEMBER 7, 2023 
09/26/2023 

SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 
DISTRICT COUNCIL MEETING NOTICE AND AGENDA 

 

DISTRICT COUNCIL 
Tuesday, October 3, 2023, 9:30 AM 

 

SRP Administration Building  
1500 N. Mill Avenue, Tempe, AZ  85288 

 

 Call to Order 
Invocation 
Pledge of Allegiance 
Roll Call 
Safety Minute 

 

1. Memorial Resolution for Association Vice President John Hoopes 
 ............................................................................... CHAIRMAN TYLER FRANCIS 

 

2. Request for Approval of the Minutes for the Meeting of September 12, 2023 
 ............................................................................... CHAIRMAN TYLER FRANCIS 

 

3. Council Committee Chairs and Liaisons Reports ... CHAIRMAN TYLER FRANCIS 
 

4. Update on Upcoming Proposed Revenue Bond Sale 
 ......................................................................... BRIAN KOCH and JASON RIGGS 

 

 Informational presentation to provide an update regarding the upcoming 
proposed revenue bond sale, including a discussion on the need for the 
sale and potential parameters approval process.   

 

5. Report on Current Events by the General Manager and Chief Executive 
Officer and Designees .......................................................................... JIM PRATT 

 

 A. Power System ..................................................................... JOHN COGGINS 
 B. Finance and Information Services ............................... AIDAN McSHEFFREY 
 C. Customer Operations ......................................................... RUDY NAVARRO 
 D. Water Resources ............................................................... LESLIE MEYERS 

 

6. Reservoir Report / Weather Report ................................................ TIM SKARUPA 
 

7. President's Report ............................................. PRESIDENT DAVID ROUSSEAU 
 

8. Future Agenda Topics ............................................ CHAIRMAN TYLER FRANCIS 
 





SAFETY MINUTE:  HEARING LOSS PREVENTION
SRP COUNCIL

SARA MCCOY
DIRECTOR, RISK MANAGEMENT

OCTOBER 3, 2023



• Hazard

o Effects of noise:  temporary or permanent hearing loss

o Increased noise exposure leads to increased hearing loss over time

• Hearing Loss Symptoms

o Tinnitus – ringing, humming, buzzing sounds in ear

o Difficulty hearing conversations or in noisy areas

• Prevention

o Avoid or minimize noise exposure

o Replace or modify noisy equipment

o Wear hearing protection:  ear plugs, canal caps, ear muffs

HEARING CONSERVATION
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HEARING LOSS PREVENTION:  KNOW THE HAZARD
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Soft

30 dB 
Whisper

40 dB 
Quiet Library

Moderate

50 dB
Floor Fan

60 dB
Conversation

Loud

70 dB
Traffic

80 dB
Alarm Clock

Very Loud

90 dB
Power Tools

110 dB
Sporting 
Events

120 dB
Concerts

Painful

130 dB
Ambulance

140 dB
Guns

140 dB
Fireworks

Extended exposure 
above 85 dB can cause 
permanent hearing loss
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MEMORIAL RESOLUTION 

John R. Hoopes 

 

 WHEREAS, John R. Hoopes, a loyal and respected servant of the Salt 

River Project ("SRP") and  

 

 WHEREAS, John was elected in 1997 to the Council, ultimately serving as 

its Chairman, and was elected in May 2010 as the Vice President of the Board. 

 

WHEREAS, during his 26 years of dedicated service, John performed his 

duties in an exemplary manner and to the highest professional standards, and 

 

 WHEREAS, by virtue of his personal integrity and unfailing devotion to duty, 

John earned the respect and admiration of management, the electors and 

shareholders of SRP, and the members of the SRP Boards and Councils; 

 

 NOW, THEREFORE, BE IT HEREBY RESOLVED, that this Memorial in 

tribute to John R. Hoopes be spread upon the minutes of this meeting as an 

expression of the Council's highest regard for John and sorrow at his passing, and 

 

BE IT FURTHER RESOLVED, that a copy of this Memorial be presented to 

the family of John R. Hoopes. 

 

 BY ORDER OF THE SRP COUNCILS this 3rd day of October 2023. 
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From paragliding around Iceland to relaxing by the beach, you shared 
photos from across the globe for the annual summer vacation issue of Pulse. 
We couldn’t include all of them here, but don’t worry — you can see all your 
co-workers’ vacation photos on insideSRP. 

Dawn Jurgensmeier, Manager, Distribution Performance, and her husband, Erik Jurgensmeier, Computer 
Systems Administration Lead, Endpoint Solutions, took a helicopter to the top of Mendenhall Glacier to go 
dogsledding in Juneau, Alaska, with their kids, Elizabeth and Liam. 

Melissa Tidwell, Revenue Recovery Analyst, Claims Services, and her husband, Seth Tidwell, Lineman  
Pre-apprentice, Customer Construction West, took their daughter on her first road trip to Pacific Beach 
over the Fourth of July. 

Catherine O’Brien, Senior Engineer, Policy, Procedures & Standards, toured Longhorn Cavern  
in Burnet County during a trip to Texas for a family reunion. 

Kelly Miller, Manager, Distribution Improvements Engineering & Support, attended a family reunion in 
Costa Rica with 60 family members. Among them are her daughter, Benefits Intern Samantha Vickery,  
and SRP retirees Sandra Richards and Debbie Kelley.  

Maria Naff, Manager, Integrated Systems Planning & Support, and her husband, Joe, took their daughters, 
Madison and Emilia, to the Zapotec ruins, which date back to around 500 B.C. 

Jim Wooldridge Jr., Senior Application Developer, Business Applications & Reporting, beat the summer 
heat by escaping to a glacier above Zermatt, Switzerland, with an unbeatable view of the Matterhorn.    

Nick Zehring, Data Science Lead, Data, Analytics and Automation, and his wife, Maggie, toured Scotland and 
Ireland. The die-hard Notre Dame fans attended the Notre Dame vs. Navy college football game in Dublin. 

Josh Riggs, O&M Supervisor, Santan/Kyrene 
Maintenance, celebrated his 20th anniversary 
with his wife, Jennifer, on a 21-day European 
cruise. They’re pictured here in front of  
St. Peter’s Church in Cologne, Germany.  

Nick Bafaloukos, Senior Surveyor A, Field 
Survey, and his family visited the Parthenon at 
the Acropolis in Athens, Greece. 

Matthew Lincoln, Senior Application 
Administrator, went on a five-week, 8,700-mile 
road trip around the U.S. with his family. While 
in Florida, they toured Kennedy Space Center 
and took this picture standing in front of the 
Vehicle Assembly Building, where they put 
together the Artemis rockets that will transport 
astronauts to the moon. 

Adrienne Begaye, Electrician Apprentice, 
Distribution Substation Maintenance West, 
spent eight days mountain biking in the 
Squamish, British Columbia, Canada, area  
and rode at Whistler Mountain Bike Park.  
This photo was taken before descending the  
“Top of the World” trail. 

On a trip to New York City with her husband 
and kids, Christina Worden, Lead PIC 
Administrator, Public Affairs, visited Hook & 
Ladder Company 8, a firehouse featured in  
the “Ghostbusters” movies.  

Lori Jones, Manager, Maintenance Services, 
and her family enjoyed the peace of Melissani 
Lake on Kefalonia Island, Greece. 

Snehal Dalal, Senior Principal Engineer, 
Apparatus Engineering, cooled off in San Diego 
with his wife, Ami. They are pictured here in 
the city’s “Little Italy” neighborhood. 

Shari Wildberger, Engineering Technician, 
Engineering Support, took a two-week tour of 
Ireland with her husband, Charles, to celebrate 
their 40th anniversary. They visited Blarney 
Castle, where they both climbed the ancient 
stone steps to the top and Charles kissed the 
Blarney Stone. 

Joshua Redhair, General Auto Technician 
Valley/CGS, TS Fleet Garage XCT, with his 
family at Upper Mesa Falls near Island Park, 
Idaho, during their summer vacation. Pictured 
from left: Connor; Joshua’s wife, Gwen 
Redhair, Senior Administrative Assistant, 
Customer Metering Services; Neve; Joshua; 
Kalae; and Sienna.  

On a family vacation on the western slope  
of the Colorado Rockies, Kyle Hook, 
Electronics Technician 3, Control C&M RTU, 
caught this brown trout while fly-fishing in the 
Colorado River. 

Amanda Berry, Predictive Financial Analyst, 
Financial Analysis, and her husband, Jeff, 
spent two weeks camping and flying powered 
paragliders all around Iceland with a small 
group of pilots from all over the world. 

Ivan Insua, Director, Hydro Generation, and his 
wife, Katie, went to the Four Reel Farm Horse 
Show in Flagstaff to support his daughter, 
Becca, who won several awards. 

Nicholas Waters, Electronics Technician 
2, Telecom Wide Area Networking C&M, 
honeymooned in Oahu, Hawaii. He is pictured 
here ziplining at Kualoa Ranch. 

Tiffany Buhr, Associate Design Consultant, 
Customer Improvements, and her boyfriend 
hiked Eagle Lake Trail in Lake Tahoe. 

Jess Bock, Senior Administrative Assistant, 
Policy, Strategy and Consumer Affairs,  
is pictured here at the Grand Canyon’s  
Moran Point with her husband, Beau. 

Diana Stemple, Supervisor, Telecom Cyber 
Security, took a big trip to the Avenue of the 
Giants in California’s Humboldt State Park. 

This Week’s Top 5 To-Do’s 

The Music in the Park ticket lottery is now open. Local favorite 
Roger Clyne and the Peacemakers will headline this year’s event  
on Oct. 21 at PERA. Tickets are $10 each (max of six). More details 
to come on PERA’s page on insideSRP.

1

3 Get your fitness on track with PERA’s Fitness Challenge this fall. 
Gather your co-workers and create a team for a chance to win 
a prize and, more importantly, do something great for yourself. 
Participants will compete by registering their minutes of exercise each 
day over the course of five weeks. The team with the most minutes at 
the end of the challenge will win an additional prize. Watch for more 
information soon.

4 Register for the ¡Hablamos SRP! Hispanic Community Heroes event 
on Oct. 11 from 11 a.m.–noon. The event will feature a dynamic 
panel, including former SRP employee Angelina Bravo, now Chief 
Development & Marketing Officer at Valle del Sol, and Chiquita 
Taylor, Program Director for the Home Energy Assistance Fund 
program at Wildfire. Come listen to the discussion around how their 
work impacts the community and their significant strides to get to 
where they are. Register here. 

5 Want to know how the economy impacts SRP? Attend “The Economic 
Outlook and SRP’s Load Forecast” on Sept. 27 from 8:30–9:30 a.m. 
in the Mohave West Conference Room at PAB. Enjoy coffee, tea and 
treats while Kristen Stephenson of the Greater Phoenix Economic 
Council discusses the economic outlook for the Phoenix area and 
the SRP Forecasting team outlines the implications for SRP’s load 
forecast. Register here.  

No-cost seasonal flu vaccinations are now available to SRP 
health plan participants at SRP facilities through early December. 
Weekday flu shots are for employees only. Covered dependents age 
18 and older, retirees and employees may attend any Saturday flu 
shot clinic. View the schedule on insideSRP, and make your required 
appointment by calling Healthwaves at (480) 968-1886.

2

Please, stay safe.

PUBLISHED BY: Community, Communications & Marketing

EDITOR: Meaghan.Cavanaugh@srpnet.com

Ask a Historian

Later this month, a new art exhibition is opening in the SRP Heritage Center 
and on the walls of the first and second floors of the PAB Canyon.  

Running until June 2024, “Identity and Migration: Art of the Chicano and 
Latin American Experience” will highlight some of the stunning pieces within 
SRP’s corporate art collection. The collection features artists from a diverse 
array of backgrounds and locations, including the United States, Mexico, 
Colombia and Brazil.  

Featured artist Frank Romero was born in east Los Angeles and is considered 
one of the pioneering artists of the Chicano art movement. He often depicts 
imagery reminiscent of where he grew up in L.A., focusing on subjects such as 
cars, local architecture and landscapes.  

His piece pictured here, “Going to the Corn Dance,” is a prime example that 
also emphasizes the intersection with Indigenous culture and tradition, as it 
likely refers to the Santo Domingo Pueblo tribe’s annual feast and corn dance.  

Courtesy of Research Archives & Heritage

What is the new art exhibit going up in the SRP Heritage Center?

Submit your SRP history questions to employeecomms@srpnet.com. 

SRP’s 2035 Corporate Goals ensure we are fulfilling our commitment 
to provide sustainable, reliable and affordable water and energy to our 
customers and communities today and in the future. Pulse partners with the 
Strategic Planning team each month to feature an employee whose work is 
helping us move toward achieving our 2035 goals. View previous features 
on Strategic Planning’s insideSRP page. 

Luke Zeller is a craftsman — in his spare time, 
crafting wood furniture for his family, and on the 
job, creating those tricky but necessary phishing 
exercises that might make you sweat. Zeller, a 
Principal Cyber Security Analyst, is passionate 
about reducing enterprise risk, and phishing 
exercises are just one of the tactics he has used in 

his 13 years with SRP Cyber Security to keep employees vigilant. Zeller 
takes a targeted approach with phishing emails and aims for where the 
organization is most vulnerable, indicating that “employees tend to be 
susceptible to short emails that grab their attention.” The around-the-clock 
work of Zeller and the Cyber Security team prevents the vast majority of 
phishing attacks from ever reaching SRP inboxes, and more broadly, the 
team ensures our most critical assets are secure.  

As data breaches, phishing and ransomware attacks (an event where a 
hacker gains control of a system and holds it for ransom) increase, Zeller 
and his team’s work is tied to more than keeping SRP’s and our customers’ 
data safe. The average cyberattack can cost companies millions of dollars, 
which is why their work is critical to safeguarding SRP’s 2035 Financial 
Goal to “maintain a strong yet flexible financial position.”    

With technology now controlling more of the water and power grid, Zeller’s 
team also invests heavily in protecting SRP’s grid assets and those who 
operate them. This helps to mitigate threats that could gain control of these 
assets and cause catastrophic failures. By protecting the grid, Zeller’s 
team helps SRP meet our 2035 Workforce Goal to “continually improve 
safety performance with the aspirational goal of zero incidents,” as these 
malicious attacks often go beyond operational disruption and can damage 
people and property.  

Every SRP team member plays a critical role in protecting the enterprise 
and each other, and Zeller will continue to craft the exercises needed to 
keep employees’ frontline defensive skills sharp. 

How your work helps SRP achieve its long-term goals  

2035YOUR TIE TO

SRP Vice President John R. Hoopes died Sept. 14 after a short battle  
with cancer. He was 71.

Hoopes was SRP’s 17th vice president, serving from 2010 until his passing. 
Before his election as vice president, he served on the SRP Council from 
1997 through 2006, ultimately as its chairman.

However, Hoopes’ roots to our state — and SRP — ran much deeper.

He was a fourth-generation Arizonan, a lawyer and a rancher whose 
great-grandfather served on the first elected SRP Council. His father, the 
namesake for Hoopes Substation in Chandler, served on the SRP Board and 
Council from 1948 through 1978. Hoopes’ service was motivated by this 
personal connection with the legacy of SRP and the Valley, as well as his 
belief in the bright future of both.

In March 2011, he spoke at Theodore Roosevelt Dam centennial celebration, 
saying, “This dam exemplifies the power of community effort ... working with 
a shared purpose for the benefit of future generations. … I was here with my 
dad in 1961 for the dam’s 50th anniversary. This magnificent dam, and what it 
represents, is no less a wonder to me now than it was to that 8-year-old boy.”

Hoopes’ tenure at SRP was marked 
by transformations in how the 
company delivered on its mission to 
serve customers and communities 
by providing reliable, affordable 
and sustainable water and energy. 
This included a landmark 2018 
agreement between the Navajo 
Tribal Utility Authority and SRP to 
expand the Kayenta solar plant to 
provide more renewable energy to the Navajo Nation, as well as the SRP 
Board’s approval in 2019 of more aggressive sustainability goals.

Other highlights during his years as vice president included the Cragin 
Watershed Restoration Agreement, the formation of the Customer Utility 
Panel to support the Board’s public decision-making process and numerous 
J.D. Power Customer Satisfaction Awards. In addition, he was a strong 
advocate of SRP’s Supplier Diversity program.

Hoopes is survived by his wife, Nancy, four children and his grandchildren.

R E M E M B E R I N G  J O H N

“John embodied SRP’s commitment and connection 
to the communities we serve. With his family’s 
century-long ties to the Valley, he appreciated 

not only our rich history but also our role today in 
ensuring Arizona and SRP prosper in the centuries  

to come. His contributions were countless,  
and he will be deeply missed.”

Jim Pratt
GM & CEO

“John cared deeply about SRP’s mission  
and bettering the company, the Valley and,  

most critically, the lives of those who call  
Arizona home. I am grateful for the opportunity to 

have served with John in helping to lead SRP  
during this critical time in our history.  

He was a trusted adviser and friend to many of us, 
and we are better for having known him.”

David Rousseau
SRP President

John Hoopes, pictured at 8 years old, celebrated the 50th anniversary of Roosevelt Dam in 
1961 with his father, who served on the SRP Board and Council from 1948 through 1978.

Read more about Hoopes’ 
legacy on insideSRP.  

Check this site for information 
about funeral services or  

to share a memory.

SRP mourns death of  
Vice President John Hoopes

Work hard, vacation harder: Employees 
share their 2023 vacation getaways

Amanda Berry, Predictive Financial Analyst, Financial Analysis, experienced the incredible 
landscape of Iceland from a unique perspective.

https://srpnet.sharepoint.com/sites/insideSRP/SitePages/Summer-adventures--Your-vacation-photos(1).aspx
https://srpnet.sharepoint.com/sites/PERA
https://forms.office.com/r/bqUugtPC8L
https://srp.plateau.com/learning/user/common/viewItemDetails.do?componentTypeID=EVENT&componentID=SEMSTRAT02&revisionDate=1691681520000&catalogCurrencyCode=USD&returnLink=%2Flearning%2Fuser%2Fcatalogsearch%2FcatalogSearchDispatchAction.do%3FsearchType%3DfilteredSearch%26keywords%3D&backto=%2Flearning%2Fuser%2Fcatalogsearch%2FcatalogSearchDispatchAction.do%3FsearchType%3DfilteredSearch%26keywords%3D
https://srpnet.sharepoint.com/sites/insideSRP/Shared%20Documents/FluShots-FullSchedule-2023.pdf
mailto:Meaghan.Cavanaugh%40srpnet.com?subject=
mailto:employeecomms%40srpnet.com?subject=
https://srpnet.sharepoint.com/sites/insideSRP/SitePages/Corporate-Goals-%26-Objectives.aspx
https://srpnet.sharepoint.com/sites/Departments/strategicplanning/SitePages/Your-Tie-to-2035.aspx
https://srpnet.sharepoint.com/sites/insideSRP/SitePages/Hoopes.aspx
https://sites.google.com/view/inmemoryjohnrhoopes




MINUTES OF COUNCIL 
SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 

DISTRICT 
DRAFT 

September 12, 2023 
 
A meeting of the Council of the Salt River Project Agricultural Improvement and Power 
District (the District) convened at 9:30 a.m. on Tuesday, September 12, 2023, from the 
Board Room at the SRP Administration Building, 1500 North Mill Avenue, Tempe, 
Arizona.  This meeting was conducted in-person and via teleconference in compliance 
with open meeting law guidelines.  The District and Salt River Valley Water Users’ 
Association (the Association) are collectively known as SRP.   
 
Council Chairman T.M. Francis called the meeting to order, and Corporate Secretary 
J.M. Felty entered into the minutes the order for the meeting, as follows:   
 

Tempe, Arizona 
September 5, 2023 

 
NOTICE OF COUNCIL MEETING 

 
 A meeting of the Council of the Salt River Project Agricultural Improvement 

and Power District (the District) is hereby called to convene at 9:30 a.m. on 
Tuesday, September 12, 2023, from the Board Room at the SRP 
Administration Building, 1500 North Mill Avenue, Tempe, Arizona.  The 
purpose of the meeting is to discuss, consider, or make decisions on the 
matters listed on the agenda.   

 
 WITNESS my hand this 5th day of September 2023.   
 

/s/ Tyler Francis 
Council Chairman 

 
Council Member D.B. Lamoreaux offered the invocation.  Corporate Secretary 
J.M. Felty led the Council in the Pledge of Allegiance.   
 
Council Members present at roll call were Council Chairman T.M. Francis; Council Vice 
Chairman J.R. Shelton; and J.R. Augustine, M.B. Brooks, M.L. Farmer, A.A. Freeman, 
G.E. Geiger, A.S. Hatley, A.M. Herrera, D.B. Lamoreaux, M.A. Lewis, J.W. Lines, 
J.L. Miller, M.R. Mulligan, T.S. Naylor, M.C. Pedersen, M.G. Rakow, W.P. Schrader III, 
R.W. Swier, H. Tjaarda Jr., P.A. Van Hofwegen, and M.A. Warren.   
 
Council Members absent at roll call were R.S. Kolb, C.M. Leatherwood, B.E. Paceley, 
I.M. Rakow, W.P. Schrader Jr., W.W. Sheely, and N.J. Vanderwey.   
 
Also present were President D. Rousseau; District Vice President C.J. Dobson; Council 
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Member M.A. Freeman of the Association; Board Liaison M.J. Herrera; Mmes. 
I.R. Avalos, A.J. Fitzpatrick, L.F. Hobaica, K.M. Libby, L.A. Meyers, and D.D. Olaya; 
Messrs. P.R. Bachman, J.D. Coggins, T. Cooper, D.L. Cox, A.C. Davis, J.M. Felty, 
K.J. Lee, A.J. McSheffrey, R. Navarro, M.J. O’Connor, B.A. Olsen, J.M. Pratt, and 
R.R. Taylor; and George Hammond of University of Arizona (UArizona).   
 
In compliance with A.R.S. §38-431.02, Andrew Davis of the Corporate Secretary's 
Office had posted a notice and agenda of the Council of the District meeting at the SRP 
Administration Building, 1500 North Mill Avenue, Tempe, Arizona, at 9:00 a.m. on 
Friday, September 8, 2023.   
 
Safety Minute 
 
Using a PowerPoint presentation, Denny L. Cox, SRP Manager of Safety Services, 
provided a safety minute regarding emergency evacuation instructions for the SRP 
Public Administration Building.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Mr. D.L. Cox left the meeting.   
 
Approval of Minutes 
 
On a motion duly made by Council Vice Chairman J.R. Shelton, seconded by Council 
Member J.L. Miller and carried, the Council approved the minutes for the meeting of 
August 8, 2023, as presented.   
 
Corporate Secretary J.M. Felty polled the Council Members on Council Vice Chairman 
J.R. Shelton’s motion to approve the minutes for the meeting of August 8, 2023.  The 
vote was recorded as follows:   
 
YES: Council Chairman T.M. Francis; Council Vice Chairman 

J.R. Shelton; and Council Members J.R. Augustine, 
M.B. Brooks, M.L. Farmer, A.A. Freeman, G.E. Geiger, 
A.S. Hatley, A.M. Herrera, D.B. Lamoreaux, M.A. Lewis, 
J.W. Lines, J.L. Miller, M.R. Mulligan, T.S. Naylor, 
M.C. Pedersen, M.G. Rakow, W.P. Schrader III, R.W. Swier, 
H. Tjaarda Jr., P.A. Van Hofwegen, and M.A. Warren   

(22) 

NO: None (0) 
ABSTAINED: None (0) 
ABSENT: Council Members R.S. Kolb, C.M. Leatherwood, B.E. Paceley, 

I.M. Rakow, W.P. Schrader Jr., W.W. Sheely, and 
N.J. Vanderwey 

(7) 
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Council Committee Chairs and Liaisons Reports 
 
Council Chairman T.M. Francis asked for reports from the Council Committee Chairs 
and Liaisons to the Standing Board Committees.  Council Member G.E. Geiger reported 
on discussions held at the Water Committee.  Council Member M.B. Brooks discussed 
an upcoming By-Laws Committee meeting to be scheduled.  Council Member 
M.L. Farmer reported on discussions held at the Compensation Committee.  Council 
Member P.A. Van Hofwegen reported on discussions held at the Finance and Budget 
Committee.   
 
Council Member R.S. Kolb entered the meeting during the reports.   
 
2023 SRP Boosters Campaign 
 
Using a PowerPoint presentation, Alaina J. Fitzpatrick, SRP Manager of Facility 
Development and SRP Employee Boosters Association President, discussed the 2022 
Annual Fundraising Campaign success for SRP Employee Boosters and the 2023 
campaign goals.  She provided a video regarding employee participants in the Boosters 
program.   
 
Ms. A.J. Fitzpatrick responded to questions from the Council.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Mmes. A.J. Fitzpatrick and D.D. Olaya left the meeting.  Council Member I.M. Rakow; 
and Mr. P.B. Sigl entered the meeting during the presentation.   
 
Economic Outlook 
 
Using a PowerPoint presentation, Bobby A. Olsen, SRP Associate General Manager 
and Chief Planning, Strategy, and Sustainability Executive, stated that the purpose of 
the presentation was to provide information regarding the national and local economic 
outlook and a brief overview of the economic implications relevant to SRP.  He 
introduced George Hammond, Ph.D. Director of the Economic and Business Research 
Center in the Eller College of Management at UArizona.  Mr. G. Hammond reviewed the 
overall performance of the national and local economies detailing the following:  
Phoenix area inflation; Phoenix area housing affordability; Phoenix labor market; 
baseline U.S. forecast calls for a soft landing without a U.S. recession; and Arizona’s 
lead in national economic growth.   
 
Continuing, Paul R. Bachman, SRP Senior Corporate Economist, detailed the economic 
implications for SRP.  He said that the local economic trends indicate continued 
vigorous load growth.  Mr. P.R. Bachman explained that the tight labor market creates 
opportunity for higher living standards for some of SRP’s residential customers, but the 
benefits could be spread unevenly across our customer base.  He concluded with an 
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overview of the challenges posed by housing affordability, education levels, and 
infrastructure.   
 
Messrs. P.R. Bachman and G. Hammond responded to questions from the Council.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Ms. K.M. Libby; Messrs. P.R. Bachman, T. Cooper, and P.B. Sigl; and George 
Hammond of UArizona left the meeting.   
 
Executive Session:  SRP v. ACC 
 
Council Chairman T.M. Francis requested a motion to enter into executive session of 
the District Council, pursuant to A.R.S. §38-431.03(A)(3) and (A)(4), to provide an 
update and to have discussion or consultation with attorneys for legal advice regarding 
the Sierra Club’s appeal of the Certificate of Environmental Compatibility (CEC) related 
to SRP’s Coolidge Expansion Project (CEP), Sierra Club v. Arizona Corporation 
Commission (ACC), Maricopa County Superior Court CV-2023-013467.   
 
On a motion duly made by Council Member P.A. Van Hofwegen, seconded by Council 
Member M.G. Rakow and carried, the District Council convened into executive session 
at 11:00 a.m.   
 
Corporate Secretary J.M. Felty polled the Council Members on Council Member 
P.A. Van Hofwegen ‘s motion to enter into executive session.  The vote was recorded 
as follows:   
 
YES: Council Chairman T.M. Francis; Council Vice Chairman 

J.R. Shelton; and Council Members J.R. Augustine, 
M.B. Brooks, M.L. Farmer, A.A. Freeman, G.E. Geiger, 
A.S. Hatley, A.M. Herrera, R.S. Kolb, D.B. Lamoreaux, 
M.A. Lewis, J.W. Lines, J.L. Miller, M.R. Mulligan, T.S. Naylor, 
M.C. Pedersen, I.M. Rakow, M.G. Rakow, W.P. Schrader III, 
R.W. Swier, H. Tjaarda Jr., P.A. Van Hofwegen, and 
M.A. Warren   

(24) 

NO: None (0) 
ABSTAINED: None (0) 
ABSENT: Council Members C.M. Leatherwood, B.E. Paceley, 

W.P. Schrader Jr., W.W. Sheely, and N.J. Vanderwey 
(5) 

 
The Council convened into open session at 11:16 a.m. with the following Members and 
others present:  President D. Rousseau; District Vice President C.J. Dobson; Council 
Chairman T.M. Francis; Council Vice Chairman J.R. Shelton; Council Members 
J.R. Augustine, M.B. Brooks, M.L. Farmer, A.A. Freeman, G.E. Geiger, A.S. Hatley, 
A.M. Herrera, R.S. Kolb, D.B. Lamoreaux, M.A. Lewis, J.W. Lines, J.L. Miller, 
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M.R. Mulligan, T.S. Naylor, M.C. Pedersen, I.M. Rakow, M.G. Rakow, W.P. Schrader III, 
R.W. Swier, H. Tjaarda Jr., P.A. Van Hofwegen, and M.A. Warren; Council Member 
M.A. Freeman of the Association; Board Liaison M.J. Herrera; Mmes. I.R. Avalos, 
L.F. Hobaica, and L.A. Meyers; and Messrs. J.D. Coggins, A.C. Davis, J.M. Felty, 
K.J. Lee, A.J. McSheffrey, R. Navarro, M.J. O’Connor, B.A. Olsen, J.M. Pratt.   
 
Mr. P.B. Sigl entered the meeting.   
 
Report on Current Events by the General Manager and 
Chief Executive Officer and Designees 
 
Using a PowerPoint presentation, Jim M. Pratt, SRP General Manager and Chief 
Executive Officer, reported on a variety of federal, state, and local topics of interest to 
the District.  Patrick B. Sigl, SRP Principal Managing Attorney, provided an update on 
the following agreements approved by the Board on September 11, 2023: the 
Temporary Standpipe Well Agreement between EPCOR and SRP and the Amended 
and Restated Agreement for upstream exchange of Central Arizona Project water and 
other matters between EPCOR and SRP.  Michael J. O’Connor, SRP Associate 
General Manager and Chief Legal Executive, provided an update on Jennings, Strouss 
& Salmon closing and the transfer of SRP legal documents in their files.   
 
Council Chairman T.M. Francis; Council Members M.B. Brooks, A.A. Freeman, 
A.S. Hatley, A.M. Herrera, M.A. Lewis, W.P. Schrader III, R.W. Swier; Council Member 
M.A. Freeman of the Association; and Board Liaison M.J. Herrera left the meeting 
during the report.   
 
Council Vice Chairman J.R. Shelton assumed the chair.   
 

Status of Power System 
 
Using a PowerPoint presentation, John D. Coggins, SRP Associate General Manager 
and Chief Power System Executive, provided an update on the SRP’s power system.  
He provided an overview of the summer peak load and a summary of August 
operations.  Mr. J.D. Coggins provided an update on Monsoon storm damage from 
August 31, 2023, a cracked cable housing issue at Parlett Substation, and the status of 
the Navajo Generating Station decommissioning.  He reported that Kyrene Generating 
Station received a safety recognition from the Voluntary Protection Program for 
substation design, construction, and maintenance.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
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Status of Financial and Information Services 
 
Using a PowerPoint presentation, Aidan J. McSheffrey, SRP Associate General 
Manager and Chief Financial Executive, reviewed the combined net revenue (CNR) for 
the fiscal year-to-date, the financial highlights for the month of July, and the status of 
collections through July 2023 within the Fuel and Purchased Power Adjustment 
Mechanism (FPPAM).  He reviewed the preliminary retail energy sales for FY24 and 
provided a summary of wholesale net revenue for August.  Mr. A.J. McSheffrey 
concluded with a review of SRP’s planned FY24 bond sale and new money deal. 
 
Copies of the handout distributed and PowerPoint slides used in this presentation are 
on file in the Corporate Secretary’s Office and, by reference, made a part of these 
minutes.   
 

Status of Water Resources 
 
Using a PowerPoint presentation, Leslie A. Meyers, SRP Associate General Manager 
and Chief Water Resources Executive, provided an update on water resources.  She 
provided an update on the Arizona Governor’s Water Policy Council, including its focus 
areas and objectives, Assured Water Supply Committee and Rural Groundwater 
Management Committee meeting recaps, and upcoming meetings.  She concluded with 
an update on the Grand Canalscape project and an update on the Roosevelt flood 
control modification process.   
 
Copies of PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Mr. T.E. Skarupa entered the meeting.   
 
Reservoir and Weather Report 
 
Using a PowerPoint presentation, Tim E. Skarupa, SRP Manager of Watershed 
Management, reviewed the cumulative watershed precipitation outlook from October 
2022 to September 2023; rainfall for Monsoon Season 2023-to-date; and the average daily 
Monsoon Season temperature from 2019 to 2023.  He reviewed the reservoir storage 
data for the Salt River, Verde River, C.C. Cragin Reservoir, Lake Pleasant, San Carlos 
Reservoir, and Upper and Lower Colorado River Basin systems as of September 1, 
2023.  Mr. T.E. Skarupa discussed the surface runoff and pumping data for August 2023 
and year-to-date.   
 
Continuing, Mr. T.E. Skarupa provided a review of Lake Powell inflow from April 2023 
through July 2023.  He concluded by providing a seven-day precipitation forecast and a 
review of the seasonal percent of normal precipitation outlook from October 2023 
through December 2023.   
 
Copies of PowerPoint slides used in this presentation are on file in the Corporate 
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Secretary’s Office and, by reference, made a part of these minutes.   
 
President’s Report 
 
There was no report by President D. Rousseau.   
 
Future Agenda Topics 
 
Council Vice Chairman J.R. Shelton asked the Council if there were any future agenda 
topics.  None were requested.   
 
There being no further business to come before the Council, the meeting was adjourned 
at 12:26 p.m.   
 
 
 

John M. Felty 
Corporate Secretary 





Revenue Bond Sale:
SRP 2023 Series B

SRP Council Meeting

Brian J. Koch & Jason I. Riggs

October 3, 2023
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Projected Capital Spend by Segment: FY24 and FP24

Generation 
$414M

Transmission 
$255M

Distribution 
$367M

Customer 
Systems 

$80M

Corporate 
$154M

Support 
$108M

Capital by Segment

$1.4B
FY24

Generation 
$3,320M

Transmission 
$633M

Distribution 
$2,072M

Customer 
Systems 
$450M

Corporate 
$768M

Support 
$855M

Capital by Segment

$8.1B
2024-2029

10/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



Continued SRP Growth Will Require More Financing
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Bond Sale Resolution Process Change

Under Current Resolution Process Under Parameters Resolution Process

Advise B&C of Bond Sale, Review Market Conditions
Advise B&C of Bond Sale, Review Market Conditions 

and Preliminary Parameters

Lead Banker Selection

Engage Rating Agencies

Update Preliminary Official Statement (POS) and Other Financing Documents

Update B&C + Parameters Approval Vote

Finalize POS, Investor Presentation and Other Financing Documents

Predetermined Pricing Day Target Pricing Day/Week 

Special B&C Meeting to Review and Approve Final 
Pricing (Next Day)

Bond Purchase Agreement signed after pricing within 
parameters (Same Day)

Bond Purchase Agreement Signed if Vote Passes
(Next Day)

Bonds Released to Investors* (Same Day)

Bonds Released to Investors* (Next Day) Update B&C on Bond Sale Results

4

*Bonds cannot be released until a vote of approval is obtained and the Bond Purchase Agreement is signed and delivered

10/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



Business Reasons For Parameters Process Approval

Allows for robust and less time-sensitive discussion

‐ Adds Board & Council meetings/discussions prior to bond sale

5

1

2

3

Creates pricing day flexibility to mitigate market risks

‐ Currently "lock" in a pricing day, little flexibility to adjust

Provides certainty for investors and SRP

‐ Avoids investors assigning a risk premium for approval uncertainty

‐ Bond Purchase Agreement signed day of pricing rather than day after

10/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



The Parameters
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Par Amount

• Not to exceed 
“$”

• Represents the 
amount of 
principal to be 
paid at maturity

• Referred to as 
“face amount” of a 
security

True Interest 
Cost

• Not to exceed 
“%”

• Overall rate of 
interest to be paid 
over the life of the 
bonds

Final Maturity

• Not greater than 
“40 years”

• Final maturity of 
the entire bond 
series cannot 
exceed 40 years

Redemption 
Price

• Not to exceed 
“%”

• Price at which 
securities will be 
redeemed, if 
called

• Generally, at or 
above Par

• Stated as % of 
principal amount 
called

Underwriter’s 
Compensation

• Not to exceed 
“$1.50 per 
$1,000 of bonds 
issued”

• Compensation to 
Underwriters for 
services rendered 

• Also referred to 
as Underwriter’s 
Discount / Fee

10/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



Majority of Public Power Issuers Have Evolved to 
Using Parameters Resolutions

Investor-Owned Utilities Also Delegate Execution to 
Management

710/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



Takeaways

• Board and Council approval is required

• Supportive of investor relations and optimizing investor demand for bonds

• Avoids risk of “locking in” a pricing day as well as conducting a bond offering and 

pricing, but then failing to execute and deliver bonds

• Financial flexibility is gained, helping SRP meet its strategic financial objectives

• Management will execute deal within 45 days of approval

810/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



Illustrative Board & Council Calendar Under Parameters 
Approach

Date Detail

September Board & Council Initial Update/Info – Aidan

October Board & Council (regular meeting) Informational Update on Bond Sale

Oct/Nov Board & Council (special meeting) Parameters Approval

November/December Execute Bond Sale/Sign BPA

December Board & January Council Review Bond Sale

910/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs



Lead Bank:
Syndicate:

Advisor:

Bond Counsel:

Tax Counsel:

Bond Sale Team

1010/3/2023 Council Meeting: SRP Bond Sale Update, B.J. Koch & J.I. Riggs
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Council Report
Council Meeting

October 3, 2023



Current Events
Jim Pratt

210/03/2023 Council Meeting, J. Pratt





Power System Update
John Coggins

410/03/2023 Council Meeting, J. Coggins



Operational Updates – September 2023

5

•Customer peak demand: 7394 MW
• Occurred on September 9th with 112-degree temperature
• 277 MW higher than forecast

• Assets performed well overall

• No major unplanned outages

• Agua Fria Unit 3 remains on outage – ETR 11/20

• September 12th Monsoon causing 43,000 customer outages

10/03/2023 Council Meeting, J. Coggins



September 12th Monsoon Storm 

610/03/2023 Council Meeting, J. Coggins



September 12th Monsoon Storm cont’d 

710/03/2023 Council Meeting, J. Coggins



Schedule Status On Schedule
Planned Date January 31, 2025
Current Forecast January 31, 2025

Budget Status Over Budget
Overall Budget $50M
Current Forecast $77.7M
Issues Construction cost increase based 

on final contractor bids impacted 
by inflation

Risks Recent Accomplishments Upcoming Activities
Supply Chain Shortages Foundations complete, steel erection initiated

Crane pad for 600‐ton crane complete
Start‐up and Commissioning Plan

Weather Related Delays Receiving shipments of new duct sections
Assembling truss sections

Continue steel erection and truss 
installs start in November

CGS Split SCR (Selective Catalytic Reduction) for Unit 1

Picture

Structural Steel and Foundation

810/03/2023 Council Meeting, J. Coggins



Parlett Substation (Intel) – Time Lapse

10/03/2023 Council Meeting, J. Coggins 9



Climb and Shake

1010/03/2023 Council Meeting, J. Coggins





Financial Update
Aidan McSheffrey

1210/03/2023 Council Meeting, A. McSheffrey
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Combined Net Revenues

10/03/2023 Council Meeting, A. McSheffrey
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Financial Summary
August 2023

10/03/2023 Council Meeting, A. McSheffrey
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Fuel and Purchased Power Adjustment Mechanism 
Fiscal YTD Through August 2023

10/03/2023 Council Meeting, A. McSheffrey
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FY24 Preliminary Retail Energy Sales (GWh)

10/03/2023 Council Meeting, A. McSheffrey



August Wholesale Summary

10/03/2023 Council Meeting, A. McSheffrey 17





Customer Update
Rudy Navarro

1910/03/2023 Council Meeting, R. Navarro



• SRP’s practice has been to suspend disconnects for non-payment 

during heat advisory events as declared by the National Weather 

Service

• There were 55 days the temperature exceeded 110 F

• Started the moratorium on June 30th and ended on September 20th

• Our continuing goal is to work with our customers through our 

“Here to Help” campaign 

Summer 2023 Heat Moratorium

10/03/2023 Council Meeting, R. Navarro 20



Summer 2023 Heat Moratorium

2110/03/2023 Council Meeting, R. Navarro

Overall Statistics

• $37M Total Debt 

o Started at $12M

• 42,110 M-Power Customers Eligible for Self-Disconnect

o Staggered Response

o 31,278 M-Power Customers Self-Disconnected

• 6,550 Credit Customers Eligible for Disconnect 

o All placed on payment arrangements
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32.7%
$12M

67.3%
$25M

September 2023

EPP Non-EPP

Debt Segment Comparison

10/03/2023 Council Meeting, R. Navarro

14.5%
$1.7M

85.5%
$10.4M

June 2023

EPP Non-EPP



2310/03/2023 Council Meeting, R. Navarro

89.7%
$33M

10.3%
$4M

September 2023

Residential Commercial

79.9%
$9.7M

20.1%
$2.4M

June 2023

Residential Commercial

Debt Segment Comparison
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55.3%
$20.5M

44.7%
$16.5M

September 2023

Credit M-Power

82.7%
$10M

17.3%
$2.1M

June 2023

Credit M-Power

Debt Segment Comparison



Heat Moratorium – Next Steps

2510/03/2023 Council Meeting, R. Navarro

• Customer Approach

• Payment Arrangements (Credit Customers)

o 31,315 System Generated Payment Arrangements 

entered on 9/19

• Paydown Accounts (M-Power Customers)

o 42,110 Individual Debt Balances Transferred to Paydown

• Community Partnerships  

• Next Steps

• Data Analytics – effects of this moratorium on customer classes

• Governor’s Office – Heat Emergency Issuance

• On-going discussions with Agency Partners

• Determine if we should modify our heat moratorium approach





Water Stewardship
Leslie Meyers

2710/03/2023 Council Meeting, L. Meyers
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GRUSP Update –
Potential Delivery Channel 

Improvements



2910/03/2023 Council Meeting, L. Meyers

Delivery Channel 1st Earthen Berm Gone

Basin 6
Salt River

March 23rd , 2023

GRUSP Delivery Channel Breach Peak
(34,000 cfs)
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March 23rd,2023
34,000 cfs
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March 27th ,2023
6,000 cfs





10/03/2023 Council Meeting, Financial Handout 1 

Operating Environment 
August 2023 

 

 
 
 
 
 

Financial Summary  
August 2023 

 

 

 
 

 

 

  

(Non-GAAP, Unaudited)                                            

(Non-GAAP, Unaudited)                                            



10/03/2023 Council Meeting, Financial Handout 2 

Debt Ratio 
August 2023 

 
 

 
 

 
Debt Service Coverage Ratio 

August 2023 
 

 
(Non-GAAP, Unaudited)                                            





Water Supply and Weather 
Report

October Council Meeting

October 3, 2023

Tim Skarupa



2Wettest fall‐winter‐spring since 2005 (before that 1993)10/3/2023, Council Meeting, T Skarupa



Monsoon 2023 Rainfall to Date

3Second Driest on Record (Driest = 2020 at 1.97”)10/3/2023, Council Meeting, T Skarupa
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SRP Reservoir 
System Status

September 28, 2023

Current Storage:
Salt 1,773,136 AF
Verde 181,272 AF
Total 1,954,408 AF

10/3/2023, Council Meeting, T Skarupa
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Central Arizona 
Reservoir Status

September 28, 2023

10/3/2023, Council Meeting, T Skarupa
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710/3/2023, Council Meeting, T Skarupa
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Colorado River System
Reservoir Status

Total System Contents – 44% or 25.346 MAF
(Total system contents last year 33% or 19.803 MAF)

September 28, 2023
UTAH

Fontenelle

Flaming Gorge

WYOMING

COLORADO

NEW MEXICO

ARIZONA

CALIFORNIA

Blue Mesa

Navajo

NEVADA 3573.61 ft

Lake Powell
38% 

8.793 MAF

Lake Mead
34% 

8.912 MAF

1066.35 ft

89%

86%

77%

70%

10/3/2023, Council Meeting, T Skarupa
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7-day Precipitation Forecast

10/3/2023, Council Meeting, T Skarupa
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Nov. 2023 – Jan. 2024 Seasonal Outlook

10/3/2023, Council Meeting, T Skarupa



thank you!
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